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LOAN MODIFICATION AGREEMENT
(Payment Option ARM Converted to Ten (10) Year Interest-Only Step Rate Loan — with
Deferred Principal)

This Loan Modification Agresmant ("Agreerment”), made thiz 1st day of April, 2010, betwee
{the "Borrower(s)"} and BAC Home Loans Servicing, LP (the "Lender”), amends and supplements (1] the Morgage, Deed of
Trust, or Deed to Sscure Debt (the "Securily Instrumsnl"), datad the 10th day of April, 2006 and recorded the 10t day of
Aprll, 2008, In the State of CA and (2} the Note and Adjustable Rale Rider bearing the sams dale as, and secured by, the
Security Instrumaent, and (3) any prior agreements or modifications in effect relative 1o the Noale and Securily lnslmmw
covers the real property described in the Securily Instrument and defined therein as 'Property’, located at
ﬁ:

OCEANSIDE, CA 82056, collectively tha prior documents shall be refened W hersin as the "Mote and Socurily
L
The real property described being set forth as follows:
SAME AS IN SAID SECURITY INSTRUMENT

In consideration of the mutual promises and agreements exchangzd, the parties herelo agres as follows
{Notwithstanding anything to the costrary contained In the Note and Security Instrument);

0.5, 2947068, consisting of the amount{s) owsd by the Borrower 1o the Lepder and which may indude, bul
ed to, any past due prncipal paymenis, inleres), escrow payments,; fees andfor costs {"Unpaid Amounts®) wiich
s agresd shall be capilalized {added lo the amouni Borrower originally borrowed) as one of the teans of this
Any late/dalinquency fees associated wilth overdue ban payments remaining uhpaid as of the date immediately
modificallon_have besn waived apd.are sl capilalized. The Bormwer underatands that capitalizing the Unpaid
oy rebult in the Bomdher pha¥ing medi & (nterest mved the e ALMaE loan

1t day of April, 2010, the amount payabls under the Note and Security Iv.--Hulum:l (ke "Unpaid Principa

paid Prncpal Batance will copaislof woamountsl the Deforred Prncips! sod the Non-Defemred Prngjpst. | No

| acg re-,q'l"&.n @%uu jal, BTheg'mmunlief ihe Qeferred Pincipallis $38850.75. The amound of the

B F']E-lﬂr:iba. S4Bz 51009 ASheBofowormakBeedhotuled mon My pik s Shodacipel and interest 8o
the Tan (10) Interest-Only Period, the componenl ol gach paymenm that |s ;'.uirru:i;;al will be used to reduos

ed Prmcipal. The Deferrad Frincipal must be paid in full when the property securing this loan & sold or lensfemed,

the Non-Deferred Principal is paid n full, o on the Maiunity Cate. Any paymenis [ addifion 1o scheduled paymenls
Oty during the Interesl-Only Period and principal and interest after the -'14!&1&5!—'.3”'_‘-,', will be applied B
aired Prindpal unless the Borrower specllies i whiling that it ahould be applisd to Daferrad Principal

2. Bormower's Promise o Pay

The Borrowsr promisaes fo pay the Unpaid Principal Balance, plus interest on the Non-Dsferred Principal, o (he order of
the Lender. If on the 135t day of May, 2036 (Ihe “Maluwily Daie"), the Borrower slifl owes amowils under the Note and Security
Instrument, as amended by this Agreement, the Borrower will pay these amounts in {ull on the Malurity Date.
The Bomrower will make such payments al Payment Processing P.O. Box 10219 Van Nuys, CA 91410 or at such olher
place as the Lender may require,

3.  Amount of Borrower's Initial Scheduled Interest-Only Monthly Payments
(&) Wonthly Payments

As of the 1st day of May, 2010 the scheduled Interest-Only monthly payment will be i# the amount of U.S. §1,340.02.
The scheduled monthly payment may change on thal day of avery twellth monih thereafierlas described in Section 4 of this
Loan Modification Agreement. The Lender will nolify the Borower prior to the date of change In the scheduied monthly
payient, During the Interest-Only period, the amounl of the monthly payment also mag1 change it the Bomower makes
voluntary prepayments of Non-Deferned Frincpal,

(B) Monthly Payment Changes
Changes in the monthly payment will reflect changes In the unpsid Non-Deferred Principal and in the interest rate that the

Bomrower must pay. The Lender will determine the changed amount of the monthly payment in accordance with Section 5 of
this Loan Modification Agresment,

BAC Home Loans Servicing, LP is a subsidiary of Bank of Amarca, N.A.
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4. Interest Rates

As of the st day of April, 2010, Borrowar will pay interest & & vearly rate of 3.500%. |Each dals on which the inlerest
rale changes Is called a “Change Date " Thereafter, the inlerest rate thal Borows: will pay and the dates when the interest
rate will change are set forth below,

Interest Rate Increases. The interes! rale Bormower will pay will change as indicalgd below.

Extended Interest Only Payment Period Principal and Interest Payment Pariod
Change Date interest Rate Change Date tntnmst Rate
April 1, 20711 3.750% April 1, 2020 - 612549
April 1, 2012 4.000% Aprll 1, 2021 .00
April 1, 2013 4.250% April 1, 2022 7.000%
Aprll 1, 2014 4 500% Aprl 1, 2023 T .000%
April 1, 2015 4.750% Aprit 1, 2024 7.000%
April 1, 2016 5.000% April 1,2025 7.000%
Aprii 1, 2007 5.375% Aprl 1, 2026 7.000%
Aprl 1, 2018 5.750% April 1, 2027 7.000%
April 1, 2019 6.125% April 1, 2028 7 .000%

Agpril 1, 2029 7.000%

Aftar the last Change Date, the inlerast ratz shall rernain he same until stich tme as the principal and interest due urider the
‘Nute arepaid in full.

5. Wonthly Faymeant Changes

(A) Change Dates
Each dabz on which the interest rate changes s called a "Change Date.”

(B} Interast-Only Payments
The first tan years faliowing the executlon of this Loan Modificalion Agroement are known as Ihe *Interest-Only Period
O 1ne I'.r*.l [ h-u.gn_- Date and continuing through the {1t Change Date (o the extenl Segfion 4 above provides for 11 or
“nnmedlas ilioes), the amount of tha new scheduled monthly payments will be delsrmined by dividing the new inferesl rate
PR iolving (he result by the then unpaid Non-Deferrec Frincipal. fthe Bono war makes a volumary pre pavirenl of
4 the Interest-Only Pedod, the next monthly payment will be less, The naw lowesr monthly pesyment amount will
e by dividing the new Interest rale by 12 and muliplying it by the than unpald Nor-Deferred Principal T the
ukes 5 volurtary prepayment of prncipal after the due dele of a scheduled rrf;n:|:1|I:.- paymenl, the prapaymenl
{ b= cradited iImmediately, but the reduction in the amount of the monthly payojent may not be reflected on (he
et il rrm foll ving ruurth
i L k. o S S
i :-L Piifncipal Aid tmeresst Ftlﬁn'um‘lf D'Lu:f Data:
1, 2020 andon @vary Ch ar<ga Diale llln"l"ﬂ"!i"lEl the LL.-I'H.'."T wlll :,F-1nr|‘nll.u the an uum of Jue monthily payment lhfll

fﬁ-‘ M m N ot D |;,_.1| I {1e H:um;mer i3 hxp [ 1o givo atithe Chan E!pm
- rﬂﬁﬂ]'ll he &H"Et QST Y Sk | Ll bt halthde )
he naw E-LJI- luied —lﬂm[H:\r paymenl. On l\-‘u_.' 1, 22Q (the "First Pr II1Lde1 and Intarest Payment Due Dale")

| be required to make this larger paymaent

of this Agreenient on Amounts Dus When the Property Is Sold, Transfesred or at the End of the Loan

The Dotarred Princlpal is not foarplven  The payment of the Defarred Principal is ofly delayed.  You must pay the
Dafarred Princlpal, and it oiher amounts you owe, when the propery securing this loan IS soid or transfemed or when you
pay the Non-Deferred Prncipal In full.  Otherwise, you must pay the Defermed Prncipal on th Maturlty Date.  This will require
you to pay a large amount, known as a balloon paymant, on the Maturity Date, |

Borrower may minimize the impact of this balfoon payment by making payments on the Deferred Principal prior
to the maturity, refinance, or pay off of the Non-Deferred Principal. Borrower must designate in writing amounts over
and above scheduled payments that are to be applied to Deferred Principal.

7. Impact of this Agreement on the New Interest-Only Payment and on the Amount of Interest Borrower Will Pay
Ovar the Life of the Loan

The Borrower understands that by agreeing to add the unpaid past-due payments, including unpaid and deferred interest,
fees, and other costs (collectively "Unpaid Amounts’) o the Unpaid Principal Balance, the sdded Unpaid Amounls accrue
interest based on the Interest rate in effect. The Borrower also understands that this means interest will now accrue on the
unpaid Interest, and that this would not happen without this Agresment

The Borrower understands the resull of this Agresment may ncrease the amount of i { that will be owed over the
term of the loan. This iz because the amount of principal is higher and the interest due is recalculated because it is charged
on thal higher principal amount, Borrower understands that the minimum monthly payment gplion (which resulted in negative
amorlizatlon when the amount Borrower pald was less than ihe Interest-Only Payment options) will no longer be offered and
that the new monthly payment will be the minimum paymant that will be dus each month [excluding Eacrow Itams) for the
remaining lerm of the joan, but subject to changes resulting from adjustments In the rate
Mon-deferrsd Principal.

The Bomower further understands that mierest will not acoee on Defemed Principal,

BAC Home Loans Servicing, LP iz @ subsidiary of Bank of America, M.A.
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8. Impact of this Agreement on Monthly Payments at the End of the Interest-Only F%n'ud ~ the First Principal and
Interest Payment Due Date:

After the Interest-Only Pertod ends, the Borrower understands the monthly payment will Increase—aven if the Borrower's
interest rate stays the same—hecause the Borrower must start repaying the Non-Deferred [frincipal, as well as the interasl,
far the remalnder of the loan term. Because this Agreement resulls in the Unpaid Amounts being added to principal, the
amount of principal that is due with each monthly payment will alse increase, which results inla bigger monthly payment. The
Borower also understands the need to plan for this increase in the amount of the monthly payment when the Interest-Cnly
Peariod ends and that at thal ime the Borrower will ne tonger have the chaice of paying only the Interest-Only monthly amount,
The Borrower understands that the increase in the monthly payment amount at the First Principal and interest
Payment Due Date could be significant and result in a conditicn referred to as paymentishock.

9.  Understanding the Monthly Statement During the Interest-Only Period

The Borrower understands that the Interest-Only monthly stztemant during the Interest
more payment options than just the Inferest-Only Payment. Adthough the Borrower's Interest-Only loan offers the freedom (o
pay only the interest porlion of the payment due sach month for a specilied period of lime, the Borrower alse understands he
or she has the choite to pay additional amounts, which will assist the Borrowear in paying down the Non-Defered Principsl

Iy Period will offer the Borrowsr

and Deferred Principal balances. If the Borrower chooses lo pay exira money beyond the In -Only payment amount in &
given month, the Bomower undersiands this wilf reduce the Mon-Deferred Principal , uniess the Borrower specifies
otherwise in wiiling. The next month, (he Inerest-Caly payment amount the Bormowsr (aszuming there has besn no

change in the inlerest rale on the Borrower's Isan) will be lower, This is because the amaunt of Mon-Deferred Principal is
loweer and the interest due is recalculated because il s charged on that lower principal amount. The Borrower understands
that paying more and reducing principal can also mean Mat the Borrower will build eguity in the home more quickly. The
Borower understands that the Amorlized Paymenl Choice and 15-Year Amorlized Payment Choice shown on the
Interest-Only monthly statement provide the Borrower with easy ways each month to =s a payrmeant that reduces the
Borrower's Non-Deferred Principal. The Bormower underslands thal these payment choices |will be caloulatad only based on
amortizing the Mon-Deferred Principal.  The Bomower may, however, pay any amount apove the Interest-Only Paymeant
amount and may pay amounis to reduce both the Mon-Deferred Principal and the Deferred Peincipal. .

10. Effect of This Modification Agreement

Nothing in this sgreement shall be underslood or construed W be a refinance, satlsfaction or raleass in whobe or in part of

seamteSecunty Instumanl.  Edcept as otherwise speclically provided in this Aglesment, the Note and Sacurfly
remmain unchanoed, and the Borrower and the cander will be bound by, Bnd comply with, sl terms and
Moot as amended by this Agreement [

ers Agreement lo Assist With Lost, Misplaced, Wisstated, Inacourate or T'ﬂiﬁ’iim_;i Documsnis

solt=ideralion, of this. Modiication, tho t‘m [OWEr agrees thatl Il any docimeant *h:q‘e.j Iy the MNota and Seo |J"l‘
andior Madiication isd 15]51 .T]11'_-.,_'| qn:er; fi |[-tslp1q,, ipsh Buralg) : 197lects the true and corract terms and conditions o

8 modified, onds atherwisemissipg, e Barmpwer w.ll -ﬁ:‘[”pla with the Lendar's requas] to axecule, ackrowladga,
ielivarts the Lender any docunfantation the Lendgn deens necessary I7 th& original proMissory oulE 1S oplEted
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i by thair signalures below, the Berrower and the Lender sgres (o the furegaing l

l = Dgled;

STATE OF

COUNTY OF

On before me, Motary Public, personally appeared

personaily known to me jor proved to me on the basis of satisiactory evidence) to be the iparsm[ﬁj whose name(s) isfare
subscribed lo the within Instrurment and acknowledged to me that he/shelthey executed thelsams In histhertheir suthorized
capacity(ies), and that by his'hertheir signatures (s} on the strument the percon(s), or snlity upon behalf of which the
persan(s) acted, executed the instrumenl,

WITHNESS my hand and official seal.

Signature
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