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LOAN MODIFICATION AGREEMENT
(Payment Option ARM Converted to Ten (10) Year Iinterest-Only Step Rate Loan - with
Deferred Principal)

This Loan Modification Agreement ("Agreement”). made this 1st day of April, 2010, heiweenm
({the “Bomrower(s)") and BAC Homa Loans Servicing, LP {the "Lerdar”), amends and supplemen & Morigags, Dead of
Trust, or Deed to Szcure Debt (the "Security Instrument”), dated the 10th day of April, 2006 and recorded tha 10th day of
April, 2006, In the State of CA and (2) the Note and Adjustable Rale Rider beating the sama date as, and secured by, the
Security Instrument, and (3) any prior agreements or modifications in effect relative o the Note and Security Instru

real property described in the Securily Instrument and defined thersin as the Property’, located a;m
OCEANSIDE, CA 92056, vuliecively e e dusunmnts shiall be refened (0 heredn es the "MNote and Secunty

e nt"

The real property described being set forth ag follows:

SAME AS IN SAID SECURITY INSTRUMENT

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
{Motwilhstanding anything lo fhe contrary contained in the Note and Security Instrument):

1. Amount of Borrower's Unpaid Principal Balancs

B 15! cay of Apdl, 2010, the amounl payable undas the Nole and Security Instrument (e "Unpaid Prncipal
El S 5400 470,68, consisting of the amounil{z) owed by the Bormower to the Lender and which may include, but
o, any past due principal payments, interest, eacrow payments. fees andior coats ("Unpaid Amounts") which
s agreed shall be capitalized {added to the amount Bormewer originally borrowed) as one of the lerms of His
Any latefdelinquency fees associated with cverdua loan payments remaining unpakd as of the date Immedialely
Ellmodlficallon have beesn walved apd sre nol capllalered. The Borrower understands (hal capitalizing e Unpaid
by resultiniis Bodowet naying mose ftar@st over (e e ofilbe foan

paid Principal Balance will consis! of lwo amgunist  tha Daferred Pripgipal and e Non-Deferred Principal. No
aocorus 'any the Difomed Priv uﬁtﬂ he gemagnt of D8 Delerred Prfcipal s $36880.7% Th & amountof the

o Priflcipf B0l 5 1900 Astlhe Brdwor S kot scirb- e o0 sz oflis clpdoBipand hileds! ol M)
fhe Tan {10) Ir-Tr—-ttllr'Iv Feriod, the component of 2ach paymenl ihat ts prncipal will be used t© educe

d Principal. The Deferred Principal mus! ba paid i ful when tha property securing 1his ioan s sold or iransfermsd,

e Mon-Delemed Principal is paid in full, or on the Matunty Date. Any payments in additton to scheduled paEyments

nly during the Interest-Only Period amd principal and |nterest after {‘.r-1 Inlerest-Orly, will be applied o

d Pr lnmpﬂl unless the Borrower specifies in writing tha it should be applied to Defermed Principal,

Z. Bomower's Promise to Pay

The Borrower promises to pay the Unpaid Prindpal Balance, plus Interest on the Mon-Deferred Principal, o the order of
the Lender. fon lre Tst day of May, 2034 (ihe "Maturity Date”), the Borrower still owes amounts under the Naote and Sacurity
Instrument, as amended by this Agreement, the Borrower will pay hese amounts in full an the Maturily Date.

The Borower will make such payments al Payment Processing P.O. Elrmt 10219 Van Nuys, CA 91410 or al such other
place as the Lendsr may reguire,

3. Amcunt of Borrower's Initial Scheduled Interest-Only Monthly Payments

(A} Monthly Paymeants

As of the 1st day of May, 2010 the scheduled Interest-Only monthly payimert will be In the amount of U5, $1,349.02,
The scheduled monthly paymeanl may change on that day of every twelfth month thereafter as descrived in Section 4 of this
Loan Maodification Agreement. The Lender will notify the Borrower prier to the date of change in the scheduled monthly
payment. During the Interest-Only period, the amount of the manthly payment also may change i the Borrower makes
voluntary prepayments of Non-Deferred Principal.

(B} Monthly Payment Changes

Changes in the monthly payment will reflect changes in the unpald Mon-Deferred Principal and in the interest rate that lhe

Borrower must pay. The Lendar will determineg the changed amount of the monthly nayment in accordance with Seclion 5 of
this Loan Modification Agreemant,

BAC Home Loans Servicing, LP s a subsidiary of Bank ef Amerlca, N.A
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4. Interest Rates

Az of the 1st day of April, 2010, Borrower will pay interest al a yeary rate of 3.500%. Each dale on which the interest
rate changes is called a "Change Date.” Thereafler, the interest rate that Borrower will pay and the dates when the interest
rate will changes are set forth balow,

Interest Rate Increases. The interest rate Borrower will say will change as indicaled below.

Extended Interest Only Payment Period Principal and Interest Payment Perlod
Change Date Interest Rate Changea Date Interest Rats
April 1, 2011 3.750% Aprit 1, 2020 6.125%
April 1, 2012 4.000% April 1, 2021 7.000%
April 1, 2013 4.250% April 1, 2022 7.000%
April 1, 2074 4.500% Aprli 1, 2023 T.000%
April 1, 2015 4, 750% April 1, 2024 7.000%
Aprl 1, 2016 5.000%: April 1, 2025 7.000%
April 1, 2017 5.375% April 1, 2026 7.000%
April 1, 2018 5.750% April 1, 2027 7.000%
Aprll 1, 2019 6.125% April 1, 2028 7.000%

Agpril 1, 2029 7.000%

After the last Change Date, the interest rate shall remain the same unlil such lime as the principal and interest due under the
Mote are paid o full.

5. Monthly Payment Changes

(A} Change Dates
Each date on which the interest rale changes is called a “Change Date *

(B) Interest-Only Paymeants

The firet ten years foliowing the execution of this Loan Modification Agreement ar2 known as the “inlerest-Only Feriod.”
n the first Change: Dale and continuing through the 1117 Change Dale (1o the sxtenl Section 4 above provides for 11 or

z gnges], e amount of Ihe new scheduled monthly payments will be delermined by dividing the new inlerest rate
B ving the result by the Ihen unpald Non-Defarrad Principal, I the Bormower makes a voluntary prepayment of
S |11 Interast-Coly Panod. the next monthly payment will be less, The new lower monthly pavment amounl wil
by dividing the new intereal rate by 12 and multiplying # by the hen unpaid Non-Deferred Principal. 17 the
Bhica a voluntary prepayment of principal afler {he due dale of a schedulad mankhly pavment, the prapaymen
e crediled |:rﬂrii-f_e-:_ji;r1l_i|!,'_ bul the raduclion in e amount of tha monthly pavmenl may nol be reflected on the

ir ' S 4 S !
an::ual and InLnlesl F'ajrmemt e Dntn : _ -
2020 and bp every Change Dates hereafter, the Leader w1|1 Hede s the :l[nnum i tI'|1: mionthly payment t’iat
il '3"“‘3 ?‘ﬁ! iheithen unpoid; hut‘i md Pringpal thatihe Borrower is n‘mpa whdp vl et tho f.-hdil[lr'

e T Mhe Mewieis! o ub ﬁm;ﬂ#ﬁmnhw I o s alicaaf) | bbb
naw schaduled mo “hh."' paymeaent, On May 1, 2020 (tha "First Prinzipal ang Interesi Paymenl Due Date’)
be required o maks this jarger paymenl

b this Agresment on Amounts Dus When the Pioperty Is Sold, Transformed or at the End of the Loan

The Deferred Principal is not forgiven. Tne payment of ths Defered Prncipal s only delayed.  You must pay the
Letarmed Principal, and all ollkar amcunts you owe, when the prapesty securing this loan is sold or mansferred or when you
pay the Non-Daferred Princigal in fill. Olherwise, you must pay (he Deferred Principal on the Maturity Dale.  This will require
yoU ko pay a large amounl, kncwn as a balloon payment, on ihe Matunly Date

Borrower may minimize the impact of this balloon payment by making payments on the Deferred Principal prior
to the maturity, refinance, or pay off of the Non-Deferred Principal. Borrewer must designate in writing amounts over
and above scheduled payments that are to be applied to Deferred Principal.

7. Impact of this Agreemant on the New Interest-Only Payment and on the Amount of Interest Borrower Will Pay
Over the Life of the Loan

The Borrower understands that by agreeing lo add the unpaid pasi-due paymenls, Including unpaid and deferred nlerast,
feas, and other costs (collectively "Unpaid Amounts') to the Unpaid Principal Balance, the added Unpaid Amounts acorue
nteresi basad on the interest rate in effecl. The Borower also understands thal this means interest will now accrus on the
unpaid mterast, and that this would not happen without this Agreement.

The Borrower underslands the result of this Agreement may Increase the amount of interest that will be owed over the
term of the loan, This is because the amount of principal is Migher and the intergst due is recalculated because it is charged
an that higher principal amount. Borrower understands Lhat the minimum monthly payment option (which resulted in negative
amortization when the amount Borrower paid was less than the Inlerest-Only Payment options) will no longer be offered and
that the new monthly payment will be the minimum paymeant that will be due each month {exciuding Escrow lems) for the
remaining term of the Iban, bul subject to changes resulling from adjustments in the rate of interest and the amount of the
Mon-deferred Principal.

The Borrower further understands that interest will not accrue on Deferred Principal.

BAC Home Loans Servicing, LP is a subsidiary of Bank of Amerca, .4,
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8. [Impact of this Agreement on Monthly Payments al the End of the interest-Only Period - the First Principal and
Interest Payment Due Date:

Adfter the Interest-Only Period ends, the Borrowar understands the monthly payment will increase—even if the Borrower's
interest rate stays the same—because the Borowar must start repaying the Non-Deferred Principal, as well as the interesl,
for the remainder of ihe loan term. Because this Agreement results in the Unpaid Amounts being added to principal, the
amount of principal that is due with each monthly payment will also increase, which results in a bigger monthly payment. The
Bomower also underslands the need lo plan for this increase In the amount of the monthly payment when the Interest-Oaly
Pariod ends and that at that lime the Borower will no longer have the choice of paying cnly the Interest-Only monithly amourt.

The Berrower understands that the increase in the monthly payment amount at the First Principal and Interest
Payment Due Date could be significant and result in a condition referred to as payment shock.

9. Understanding the Monthly Statement During the Interest-Only Period

The Borrower understands that the Interasi-Only monthiy stalement during the Interest-Only Period will offer the Bormower
more payment options than just the Interest-Only Payment, Although the Borrower's Inferest-Only toan offers the lreedom 1o
pay only the interest portion of the paymeant dus each month for a s3ecified period of ime, the Borrower also understands he
or she has the choice to pay additional amounts, which will assist the Borrower In paying down the Non-Deferred Principal
and Deferred Principal balances. {f the Borrower chooses 1o pay exira money beyond the interest-Only payment amount in a
giver month, the Bomower understands this will reduce the Non-Deferred Principal owed, unless the Borrower specifies
otherwise in writing. The next month, the Interest-Only payment amount the Borrower owes (assuming there has been no
change in the interest rale on the Borrower's loan) will be lower, This is because the amount of Non-Deferred Principal s
lower and the interest due is recalculated because it ks charged on that lower principal amoeunt. The Borrower understands
that paying more and reducing principal can also mean that the Borower will bulid equity in the honme e quickly. The
Borrower undersiands thal the Amorized Payment Choice and 15-Year Amorlized Payment Cheoice shown on the
Interest-Only monthly statement provide the Borrower with easy ways each month o salect a payment that reduces the
Borrower's Non-Deferred Principal. The Bomower underslands thar these payment cheices will be caleulated only based on
amortlzing the Mon-Deferred Principal.  The Botrower may, however, pay any amount above the Interest-Only Payment
amount ard may pay amounts to reduce both the Mon-Deferred Principal and the Deferred Principal. -

10. Effect of This Modification Agreamant

othirg b this agresment shall be understond or construed to Le a rafinance, satisfaction or redease In whole or in part of
W Securily Instrument, Excepl s otherwise spaciflcally provided in this Agreement, the Note and Security
Bromain unchanged, and the Barower and the Lender will be bound by, and comply with, all terms and

gul, as amended by this Agresmanl

s Agreement to Assist With Lost. Misplaced, Misstated, Inaccurate or Missing Documenis

gheration of this Modification, the Borrower agrees that if any document relaied to the Mole amd Security
- Mogificetion |5 oSy mishlaced, iMesialgd [ IRaeutdtely rmfietls the rue and correcl terms ana conditions of
odified, o i plhepvise missing, (he Borrowsr will comply With the Lender's request to execute, acknowlsdge,
1o the Lander any cocumentatian the Lendar geams necessary. (Fihe driginal promissen noE S eplacel
shy iridewhifies theiBorrower{gragainst anyloss assogiaiad with 2 dgmanden the misingl nobe, All focumenis

} days after receipt by the Borrowsr of a witten requesl (or such replacement.

by Ihsir sigriatdres below, e Bormower and [he Lander agres o the foregaing

STATE OF C‘Mfﬁ@&ﬁ- o

COUNTY OF S8y Z;‘E;m

Motary Public, personally appearad

Sogsralateii, 0T e ] proved to me on the basis of satisfaclory evidence) o be the person(s) whose nams(s) isfare
subsecribed to the within instrument and acknowlzdged lo me that he/shelthey executed the same in hisfher/their authorized
capacity(ies), and that by histher/their signatures (s} on the instrument Ihe personis), or entily upon behalf of which the
person{s) acted, executed the instrument,

WITNESS my hand and official seal,

; $an Blege County -
>Ny Comm B Jond, 2011}
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