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Horme Retention Division

4500 Amon Caner Blud,

Fort Warth, TH 76155
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HOME AFFORDABLE MODIFICATION AGREEMENT

S wo of Two-Step Documsentation Process)
Borrower (*1")7
L-._ r:f':r1 Lander: ome Loans Servicing, LP

first fien Er.{:uﬂw Instrument ("WMortgage”) and Mote ("Nots ) July 23, 2006

DCEANSIDE, CA 92056

R S is Moitgage Electronic Registration Systemns, he. MERS is a separate corpgration that Is acting

By 23 a pomines for Lender and Lender's succsssars and aseigns. MERS Is organized and existing
e tha lovve of Delawate, andd huﬁanaﬂrtr-:&'s rﬂ t'Elehﬂn& number of P.C, Box 2026, Flint, M

HBL 1 -20RE, (268) BFS-MERS, "

ectignd coptingstibe {lldmatﬂfl’rlfa
m*e i A%ri %‘MS 4l m An::.u"‘ﬂ..ﬁu ahidl

oage or Deed of Trust on the Prnpeny ard [2) the Mote secured by the Mortgage. The Morigage and

logether, as they may praviously have been emended, are refarred to a5 the "Lean Documsnis.”
lalized terms used in this Agreemant and not defined have the meaning given to them in Lean
ments |

thig Home Affardable

| understand that after 1 sign and ratum two coples of this Agresment to the Lendér, the Lendar will send
me a signed copy of this Agreement, This Agresment will not lake effect unless the preconditions set
forth im Section 2 have besn salisfiad

1. My Represantations. | cerify, ispresent to Lender and agres:
A | am experencing a financial hardship, and as a resull, (i) | am in default under the Loan
Documents, and (i) | do not have sufficient income or access to syifficient liquid assets to

make the monthly mertgage payments now or in the near future;

B. |livein the Property as my principal residence, and the Property has riot been condemned,

1. If there s more than one Borower ar Mortgagor executing this document, esch ls relerred to|as L For purposes of this
dogument words signifying the singular {(sush as ") shall include the plursl (such a5 "we’) and uice versa whsre aporopniate.
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C. There has been no change i the ownership of the Property since | signed the Loan
Documents; !

0. | have provided documentation for all income that | recsive (and | unsl.le:starrd that | am not
required to disclose child support or alimony unisss | chose to rely on such income when
requesting to qualify for the Home Affordable Modification program ("Pogram”});

E. Undsr penalty of perjury, all documenis and information | have provided to Lender In
connsction with this Agreement, including the documents and information regarding my
eligibility for the Program, are true and correct;

F.  If Lender requires me 10 obiain credit counseling in connection with the Program, | will do so;

and
G. | have made or will make all payments raquired under a Trial Period (Plan or Loan Waorkout
Plan.
2. Lcknowledgemenis and Preconditions to lodification, | underetand and acknowledge that

&, I prior to tha Modification Effective Date as sat forlh (n Section 3 tha I ender detarmines thal
my representations In Section 1 are o longer true and comrect, the Lian Documents will not
be modified and this Agreement will tarminatz o this event, fhe Le Jrlm will have all of thea
rights and remedies provided by the Loan Documents, and

B. . Lunderstany that the Loan Doguments will not be maeddfied unless and undil (i) | receivea from
fhalanteracopy of tisiAgreamentisigned By)the Lender, and (i) the Modification Effective
Dar{esrdafinedin-Sectian 3) has oagumad -l furiher undecstand and agres that the Lenc fer

will not be Uhtrgai"d or _bound 6 make any modificatidn of the Léan Decuments if | Yail 10

1 Whest ay otg of shefeqireryemsndgr ihis oo ik ) Y, LL AL 4\

The Modification. |f my representations in Sectien 1 continue to be true| in all matenial respecis
and all preconditions to the modification set forth in Section 2 have besn met the Loan
Documents will sutomatically become modified on the st day of June, 2010 (the *Modification
Effective Date™) and all unipaid laie charges tat remain unpaid will be waived. | understand that if
| have @miled lo make any payments as -2 precondition of this modification {nder & workout plan or
irial period plan, this madification will not take effsct The first mod|fisd paymen will be due on
15l day of Juns, 2010

|
A The new Maturity Date will be: August 1, 2035,

B. The modified Principal balance of my Ncte will include all amounts and arrsarages that will be
past due as of the Modification Effective Date (including unpaid and| deferred interest, fees,
escrow advances and other costs, but excluding late charges, collectivaly, "Unpaid Amounts")
less any amounts paid to the Lender but not previously credited to my Loan, The new
Principal balance of my Note will be $445,485.04 (the "Mew Principal Balance”). | understand
that by agreeing to add the Unpaid Ameunis fo the outstanding principal balance, the added
Ungaid Amounis accrue interest based on the interest in effect undsr this Agreament. | also
understand that this means interest will now accrue on the unpaid in that is added to the
outstanding principal balance, which would not happen without this Agresment.
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C. $85,424.11 of the New Principal Balance shall be deferred (the "Defe Principal Balance")
and | will not pay interest or make monhly payments on this amoupt. The New Principal
Balance less the Deferred Principal Balence shall be referred to as the “Interest Bearing
Principal Balance” and this amuunt is $360,060,93. Intorest at the rate of 2 N00% will begin to
acerue on the Interest Bearing Principal Balance as of May 1, 2010 and the first new monthiy
payment on the Interest Bearing Principal Balance will be due on Jure(1, 2010. My payment
schedule for the modified Loan is as follows:

Years | Imicrest Raie |dmerest Rate Change | Menthly Prin & | Monthly Escrow | Total Monthly | Payment Begins On Blumber of
Dotz It Pyt Fayment Payment® Monthiy
Amount Assount® Paymenis
1-5 2.000% Blay 01, 2010 FL0%0,36 533976 $L430.12 une 01, 210 0
by mdjust May adjasl
iadically perivdically
[ 3.000% ay 11, 20135 £1,266.74 MIny adjust May adjns une 01, 2015 1z
indically petindically
T 410 May 01, 2016 $1,43293 - |May adjust May adjusl F.ma 01,2016 12
eriodically pesiadically
8-26 4.873% May 0, 2017 §1,622.46 y adjust May adjast fune01, 20017 219
ically paricdically |

= The esamy payiments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordingly. :

The above terms in this Section 3.C. shall supersede any provisions to the contrary In the
Losn Doouments, inchuding but not limited o, provisions for an adjustable or step interest
rale.

Hlunderstand, thet, if | pavea pay option adjustabla rate mortgage loan, upen madification, the
“minfipuiT menifly payment ‘opfich; the interast-daly or any other payment options will no
longer be offersd and hal the font I TaRTERs described n the abovapeymenteched e,

| Er my ggﬂt%f:im fmarp will bji;;tfig mitirum payment Rat will be dﬁe sgch menth for the
Pornain wm.of the loah My Modified lean wilynot Hgve & n h'a!ﬁa artigatian fedlin .
that would aliow me o pay Iess%an ihe interast ﬁua?%ﬁ'u%}fi?nt[x -.m‘,?%ﬁ?r ﬁ:%%“??:-ul"g“ M
added 1o the oulsianding principal balancea

| understand thal my monthly principal and intersst payment for the MNew Principal Balance 1
beng amortized over 40 years from the dats of my first modification payment  However, the
schaduled maturity date of my loan will remain unchangsd, This means hat even i | meke
all of the scheduled payments undsr the madification on time | will have a remaining balance
ol $204.512.39 at the maturity of my loan which ie calisd & balloan payment, and | will nesd
in make arrmngements 10 pay this remaining balance

The lotal remaining balance that will be due at the maturity of my loah, which will be the total
of both my Deferred Principal Balance end the balloon payment resulting from the extended
amortization of my loan, will be $289,936.50.

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANMCE OF THE LOAN AND UNPAID INTEREST THEM DUE. THE
LEMDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU

WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT QU
THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDE
LENDER YOU HAVE THE LOAN WITH, WILLING TO LEMND YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO
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THE CLOSING COSTS MORMALLY ASSOCIATED VWITH A NEW EILOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER. l

o, | will bes in default if | do not comply with the terms of the Lean Documents, as modified by

this Agresment.

then in the event of

E. If & default rate of interest js parmilted under the Loan Docume
e due will be the rate

default under the Loan Documents, as amended, the interest that will
set forth in Saction 3.C.

F. lagree to pay in full the Deferred Principal Balance and any other nts still owed undar
the loan documents by the earliest of: (i) fhe date | sell or transfer an interest in the property,
(il) the date | pay the entire Interest Bearing Principal Balance, or (i) tlre Mew Maturity Date.

G. If1 make a partial prepayment of Principal, the Lender may apply that partial prepayment first
to any Deferred Principal Balance hefura applying such partial prepayment to other amounts
due.

4, Additional Agreements. | agree to the following:

A, That all persons whe signed the Loan Decumenis or their autharized represantative(s) have
signed this Agreement, unless (i) a borrowsr or co-borower is deceased. (i) the borrowsr and
co-borrowrer are divarced and the propesy has been lransferred to o spousa in the divorce
decres, the spouse who no longer has an interest in the properly need nol sign this
fgreement {although the non-gigning spouse may continue to be held liable for the oblipation
under the Loan Documents); or (i) the Lender has waived this requiremnt in writing

Thatl this. Agreement shall supersede the terms of any modification, {Drt{:aranm: Trial Pariod
Bl o Wil t-"iar that{ previonsly €ntared intaiwith Lendes

L Tocomply, evrupt o the extantthat (Hey afe modifisd by this Bygresment, WilTall covenants)
a{rta arxl reglifsments.af Lo Dogyments including i goresmant to make al
?’ i wiands prikuidnssbsBessmentShEssrow Itelfis, lnpetndg spd : AW,

othar pwments Lhﬂ amount of which may change perodically oves L'le term of my Loan,

That thiz Agresment constitutes notice that the Lender's walver as to payment of Escrow
ltems, if any, has be=n revoked, and | heve besn advised of the amount nesdsed o fully fund
rmy escrow aoccnt

Funds for Essrow ltems:

| will pay o Lender on the day payments ars due under the Loan 1"m,umsnbn e armendad
by this Agrsemsnt, until the Loan s paid in full, a sum (the Funds’) to provide for
paymeni of amounts due for: {a) taxes and assessments and othef iterms which can attain
priority over the Mortgage as a lien or encumbrance on the Properly; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums fgr any and all insurance
required by Lender under the Loan Documsnts; (d) morigage fnsurance premiums, if
any, or any sums payable to Lender in lisu of the payment pf mortgage insurance
premiums in accordance with the Loan Documents; and (e) any |community association
dues, fees, and assessments thal Lender requires to be escrowed. These items are
called "Escrow tems.” | shall prompily furnish to Lender ail notices of amounts fo be paid
under this Section 4.0. | shall pay Lender the Funds for Escrow ltems unless Lender
waives my cbiigation to pay the Funds for any or all Escrow ltems,. Lender may waive my
obligation to pay to Lendsr Funds for any or all Esciow ltems at any time. Any such
waiver may only ba in writing. In the event of such waiver, | shal pay directly, when and
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where payable, the amounts due for any Escrow items for which payment of Funds has
been waived by Lendsr and, if Lender requires, shall furnish to Le receipts evidencing
such payment within such time period as Lender may require. My cpligation to make such
payments and to provide receipls shail for all purposes be dee to be & covenant and
agresment comtained in the Loan Documents, as the phrase "covenant and agresment”
is used in the Loan Documents. If | em obligated to pay Escrow ltems directly, pursuant
to a waiver, and | fail to pay the amount due for an Escrow ltem, Lender may exercise its
rights under the Loan Documents ani this Agreement and pay amount and | shall
then be obligated to repay to Lender any such amount. Lender may revoke the waiver as
to any or all Escrow ltems at any time by a notice given in accgrdance with the Loan
Documents, and, upon such revocalion, | shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 4.0,

Lender may, at any time, collect and hold Funds in an nt (a) sufficient to
permit Lender to apply the Funds at ihe time specified under the Real Esiate Settlement
Procedures Act (“RESPA"), and (b} not to exceed the maximum| amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of re Escrow lems or
otherwiss in accordance with applicable law.

The Funds shall be held in an instituton whose deposiis
agency, instrumertality, or entity (including Lender, if Lender iz an institution whose
deposits are so insured) or in ahy Federal Home Loen Bank. fender shall apply the
Funds o pay the Escrow ltems no iater than the tme specified ynder RESPA, Lender
shall not charge me for holding and applying the Funds, annually analyzing the escrow
acoount, or verifying the Escrow ltems, unless Lender pays me intsrest on the Funds and
applicable law permits Lender to maxe such a charge. Unless an agreemant is mada in
viriting or applicable law requires intarest to be peid on the Funds, Lender shall not be
requirsd to pay me any interast or esmings on the Funds. Lender and | can agree in
writing, howsver, that interest shall be peid on the Funds. Lesder shall provide me,

£1 withewt sharge, an anpualagcguiding of (e Flunds as required by RESPA

insured by a federal

shall|ageount™talms for e, excess fimds in accgrdance wilh, RESPA — If therSis &

shortage in accordancs with RESPA but In no more than 12 monthly payments. If thers
Is a deficiency of Funds held In escrow, as defined undar RESPA! Lender shall notify me
as requred by RESPA, and | shall pay to Lender the amounl nedessary {0 maka up the
deficiency in accordancs with RESPA, bul in o mors than 12 monthly paymants.

Upan payment in full of all sums secured by the Loan Documents, Lender shall
promptly refund to me any Funds held by Lender |

E. That the Loan Documents are composed of duly valid, binding sgreaments, sniorcsable In
accordance with their fenms and are hereby reailinmmed.

F. That all terms and provisions of the Loen Documents, except as expressly modified by this
Agresment, remain in full force and effect, nothing in this Agreement|shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained In the
Loan Documenis; and that except as otherwise specifically pmi:mj in, and as expressly
modified by, this Agreement, the Lender and | will b bound by, and vill comply with, ail of the
terms and conditions of the Loan Decuments.

G. That, as of the Modification Effactive Date, notwithstanding any other provision of the Loan
Documents, | agree as follows; If all or any part of the Property or any interest in it is sold or
transfermed without Lender's prior writen consent, Lender may, at iis oplion, require

immediate payment in full of all sums securad by the Mortgage. | r, Lendsr shall not
MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Singls Family = Form 3157 3/08 (page & of §)
B116 (amnd

e

lfihae-ds-a swrplus.of Fupds beld in escrow, as defined lunder RESPA, Lender

W Shoftege of Funde held iphesgrovy es'defined undgr RESPALLaRder Shall nofity mé &5
iV ﬁq%ﬁwﬂ&rﬁﬂ 4| sHai q&mﬁ Lmnid the*’luuihrﬁngmm;u‘maie.uﬂ' thi.

-



option as of the date of such sale or transfer. If Lender exercises this option, Lender shall
give me notice of acceleration. The naotice shall provide a period of ot less than 30 days
from the date the notice is delivered or maided within which | must pay afl sums secursd by the
Marigage. If | fail to pay these sums prior to the expiration of this pericd, Lender may invoke
any remedies permitied by the Mortgage without further notice or demand on ma.

H. That, as of the Madification Effective Datz, | undarstand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a frapsferes of my property
as parmitted under the Gam Si. Germain Act, 12 U.S.C. Section 1701j-3. A buyar or
transferes of the Property will not be permitled, under any other circumstance, to assume the
Loan, Except as noled herein, this Agreament may not be assigned| to, or assumed by, a
buyer or transferes of the Property.

|, That, as of the Modification Effective Date, if any provision in the Mote or in any addendum or
amendment to the Note allowed for the assessmant of a penalty for full or partial prepayment
of the Mote, such provision is null and void.

J. That, | will cooperate fully with Lender in cbtaining any title endo entig), or similar tithe
Insurance product(s), and/or subordination agreement(s) that are gsary or required by
the Lender's procsdures lo ensure that the modified mortgage foan jis in first lien position
and/or is fully enforceable upon modification and that if under any |circumstance and not
withstanding anything else to the confray in this Agresment, the Lender doss nol recsive
such title endorsemeni(s), lite insurance product{s) andfor subordinalion agreement(s), than
the terms of this Agreement will not become effestive on the Madifizalion Effective Date and
the Agreament will be nult and vold

exercise this option if atate or federal faw, ules or regulations pmhﬂ:iEhe exercize of such

That | will exscute such other documets as may be reasonably 'EIL'.E:E-FSE.F'-; to either (i)
consummate the terms and condillons of this Agreement; or (i) comecl the terms and
conditions of this Plan i an ermor je detected afier executicn of this Agresment | understand
thats casgedAgresmeli will b prévided to'me and this Agresmanf will be woid and of no
legabsfieet upon.potice af such grror I Lglect not to sign any such cofracied Agresment, the
terma of thé original Loan Dogiiments shall confinue in full force arld! eff8l SuchiMEMns Wil
net be mm thie Agreeprent, ang Wil ngt be efigible fome midification under the Home
wen tatn pigedm, BB d B/ N N L AL U L)

Mortgage Electronic Ragistration Systems, Ine, ("MERS") iz a separai% corpomtion organized
and exisfing under the laws of Delaware and has an address and elephone number of P.O
Box 2026, Flint, Mi 48501-2026, (688) 679-MERS In cases whgre the loan has been
registered with MERS who has only legal title to the imterests granted by the borrower in the
mortgags and who & acting solely as nominse lor Lender and Lepder's succsssors and
assigns, MERS has the right: to exsrcise any or all of those interssls, [Doluding, but not limited
to, the rght to foreclosa and sall tha Fropery; ana 1o take any action mequired of Lender
inchuding, but not limited fo, relsasing and canceling the mortgage loan

M. That Lender will collect and record personal information, including, | but rot fimited to, my
name, address, telephone number, social security number, credit store, income, payment
history, government monitoring informetion, and information about lacoount balances and
activity. In addition, | understand and consent to the disclosure of dw personal information
and the terms of the Toal Period Plan end this Modification Agreament by Lender to (a) the
U.5. Department of the Treasury, (b) Fannie Mae and Freddie Mac In connection with their
responsibilittes under the Home Affordability and Stability Plan; (c) any investor, insurer,
guarantor or servicer that owns, insures, guarantees or services my first lien or subordinate
lien {if applicable) morigage loan(s), (d) companies that pe supparl sefvices for
the Home Affordable Medification Program and the Second Lign Medification Program; and
{e) any HUD certified housing counsalor.

3108 [page Gof 8}




. | agree that i any document related io the Loan Documents andior this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and corect terms| and conditions of the
loan as medified, or is othenwise missing, | will comply with the Lender's request to exaculs,
acknowledge, initial and delfives lo the Lender any documentation the Lender desms
necessary. If the original promissory nole is replaced, the Lender
againat any loss associated with a demand on the original note. Al

requests of me under this Section 4.N. shall be referred lo as "Documents." | agrea to deliver

the Documents within ten (10) days after | receive the Lender's wiitten request for such
replacemant.
|
1 k. i {
iV r -i-. ‘...._..__-' i -ﬂ-.j— n-_-ﬂ._{ 1—-}‘. '}u _.{‘ .I. | 1 i L L.___J
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