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HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower ("1")1:

Original Lender/Beneficiary Lender or Servicer ("Lender"): Bank of America, N.A.
Date of first lien mortgage, deed of trust, or security deed {"Morigage™) and

Note {"Note"}: February 1, 2008

Loan Number:

Property Address (See Exhibit A for Legal Description if applicable)

("Property™): H SAN JOSE, CA 85148

See Exhibit B for assignments of record if applicable

If my representations and covenanis in Section 1 continue to be frue in all material
respects, then.this Home Affordable Modification Agreement (“Agreement”) will, as set
forth in Section 3, amend and supplement (1) the Mortgage on the Property, and (2) the

1 % more ﬂ"lan one Borrower or Mortgagor is executing this documert, each is referred to as "I".
For pUrposes of this decument words signifying the smgular (such as "i") shall mc]ude the. pldral
(such as "we"} and vice varsa where appropriate.
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Note secured by the Morigage. The Morigage and Note together; as they may
previously have been amended, are referred o as the “Loan Documents.” Capitalized
terms used in this Agreement and not defined have the meaning givan to them in Loan
Documents,

| understand that after | sign and return fwo coples of this Agreement io'the Lender, the
Lender will send me a signed copy of this Agreemeni. This Agreement will nof take
effect unless the preconditions set forth in Section 2 have been safisfied.

1. My Representations and Covenanis. | certify, represent io Lender, covenant and
agree:

A. 1 am experiencing 2 financial hardship, and as a result, {i) | am in default under
the Loan Documents or my default is imminent, and (i) | do not have sufficient
income or access to sufficient liguid assets o make the monthly mortgage
paymenis now-or in the near future;

B. One cof the borrowars signing ﬁi]is Agreement lives in the Properly as a
principal residence, and the Property has not been condemned;

C. There has been no impermissible change in the ownership of the Property
since | sighed the Loan Documents. A permissible change would be any
transfer that the lender is required by taw to allow, such as a transfer to add or
remove a family member, spouse or domestic pariner of the undersigned in the
event of & death, divorce or marriage,

D. | have provided documentation for all income that ' receive {(and { understand
that Tam not requited to disclose chifd support or alimony unfess | chose to rely
on such income when requesting o qualfy for the Home Aiffordable
Modification Program {"Program™)};

m

Under penalty of perjury, @ll documents and information | have provided fo
Lender in connection with this Agreement, including the documents and
information regarding my eligibility for the Program, are’true and correct;

F. if Lender reguires m& #o obtain credit counseling in connection with the
Program, | will do s0; and

G. | have mede or will make all payments required under z trial period plan.

2. Acknowledgements and Precondifions to Modification. | understand and
acknowiedge that:
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A. | prior to the Modification Effective Date as set forth in Section 3 the Lender
determines that any of my representations in Section 1 are no longer trie and
correct or any covenant in Secfion 1 has not been performed, the Loan
Deocuments wili not be modified and this Agreemeni will terminate. In that
event, the Lender will have all of the rights and remedies provided by the Loan
Documents; and

B. I understand that the Loan Documents will not be modified unless and unfil {0
the Lender accepts this Agreement by signing and returning a copy of it to me,
and (li) the Modification Efective Date (as defined in Saction 3) has occurred.
i further understand and agree that the Lender will not be obligated or bound to
make any modification of the Loan Documents if | fail to mast any one of the
reguirements under this Agreament.

3. The Modification. f my representations and covenants in Section 1 continue to be
frue in all material respects and all preconditions fo the modification set forth in
Section 2 have been met, the Loan Documents will auiomatically become modified
on August 1, 2012 {the “Modification Effective Date"} and alt unpaid late charges
that remain unpaid will be waived. | understand that if | have failed to make any
payments as a precondition fo this modification under a frial period plan, this
modification will not take ‘effect. The first modified payment will be due on August
1, 2012,

A. The Maturity Date will be: September 1, 2045,

B. The modified principal balance of my Note will inciude all amounts and
arrearages that will be past due as of the Modificetion Effective Date (including
unpaid and deferred interest, fess, escrow advances and other costs, but
excluding unpaid late charges, collectively, “Unpaid Amounts”) less any
amounts paid fo the Lender but not previously credited to my Loan. The naw
principal balance of my Note will be $427,763.30 (the “New Principal Balance”).
| understand that by agreeing to add the Unpaid Amounts fo the outstanding
principal balance, the added Unpaid Amounts accrue interest based on the
interest rate in effect undsr this Agreement. | also. understand that this means
interest will now accrue on the unpaid Interest that is added to the outstanding
principal balance, which would not happen without this Agreement,

C. Interest at the rate of 2.000% will begin to accrue on the New Principal Balance
as of July 1, 2012 and the first new monthly payment on the New Principal
Balance will be due on August 1, 2012, My payment schedule for the modified
loan is as follows:

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Faanie
Mae/Freddie NMac UNIFORM INSTRUMENT Form 3157
3/08 (rev. 8/09) (page 3 of 11 pages)

O 0 OO OO OO -



Years] Interest| Interest Rate Monthly | Estimated | Total Payment Begins | Number

Rate | Change Date Principal |Monthlty [Monthly [On of
and Inlerest | Escrow Payment* Monthly
Payment Payment Fayments
| Amount Aanount”
1-5 12.000%] July 1, 2012 $1,471.24 |5488.63 [51,05987 {August1 2012 |60

May adiust | May adinst
periodically| periedically

& $3.000%] July 1, 2017 $1,666.50 | May adjust Mayadjﬁst Awgust 1, 2017 12

pericdically| peiodically
7-34 13.625%) Jaly 1, 2018 $1,791.65 {Mayadjust i May adjust |August 1,2018 {326
periodically pedodically

“The escrow payments may be adjusted periodically in accordance with
applicable law and therefore my total monthly paymeni may change
accordingly. : :

The above terms in this Section 3.C. shall supersede any provisions to the
conirary in the Loan Documeants, including but not limited to, provisions for
an adiustable, step or simple interest rate,

I understand-thaty if | have -a-pay option adjustable.rate mortgage-lean,
upon modification, the minimum monthly payment option, the interest-oniy
or any other payment options will no longer be offered and that the
monthly payments described in the above payment schedule for my
modified Loan will be the mintmum payment that will be due sach month
for the remaining term of the Loan. My modified Loan will not have a
negative amortization feature that would allow me to pay less than the
interest due resulting in any unpaid interest being added ioc the
outstanding principal balance.

D. 1 will be in default if | do not comply with the terms of the Loan Documents, as
modified by this Agreement.

E. If a default rate of interest is permitted under the Loan Documents, then in the
event of default under the Loan Documents, as amended, the interest that will
be due will be the rate set forth in Section 3.C.
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