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LOAN MODIFIGATION AGREEMENT
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“SANE AS IN SAID SECURITY INSTRUMENT"

In considaration of the mutual promigss and agreements exchanged, the parties hereto
agrea a3 follows
(notwithstanding anything to the contrary contained |n the Note and Security Instrument):

1. As of the 1t day of January, 2012, the amount payable under the Note and Securily
Instrument (the "Unpaid Principai Balance®) is LS. 3430 515,056, consisting of the
amount(s) lcared to the Borrower by Ihe Lendar which may include, bul are not
limited to, any past due principal payments, interssl, feas andlor costs capilalized to
dats. All costs and axpenses incwred by Lender in connection with this Agreement,
including recording fees, title examination, and allomey's fess, shall be paid by tha
Borrower and shall be secured by the Securily Instrument, unless stipukatad
othanwise by Lender

o $79.795.06 of the "New Frincipal Batance” shall be defemed {the "Daferrsd Principal
Balanca™) and | will not pay interast or make menthly paymants on this amourt. The
Wew Principal Balance less the Defarrad Principal Balarce shall be referred o as the
*Intarast Baaring Principal Balance” and this amount is % 353 719.99  |nterest will be
chargad on the ntares ing Principal Balance at the yearly rala of 5.000% from
the 1st day of January, 2012 The Borrower promises to make monthly payments of
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principal and interest of U3, § 1,734 55 beginning on the 1st day of Falwuary, 2012,
and confinuing thereafter on the same day of each succeeding month until the
Interest Bearng Principsl Balance and all accrued intarest therson have been paid in
full. If on 18t day of January, 2052 (the “Maturity Date"), the Barrower siill owes
amaunis under the Mote and Security Instrumeant, as amended by this Agreamanl,
the Borrower will pay thesa amounts in full on tha Maturily Data.

3. lagree to pay in full the Defermad Frincipal Balance and any other amounts stil cwed
urider the Mote and Security Instrument by the earliest of; (i) the date | sall or
transfer an interast in the Property, (i) tha date | pay the entire Interest Baaring
Principal Balance, or (i) the Maturity Data.

4. If | make a parlial prepaymeant of Principal, the Lander may apply that partial
prepayment first to any Defered Principal Balance before applying such partial
prepaymant fo ofher amounts dus

& | all or eny part of the Property or any interest in tha Proparty is ok or lransfemad
(or il Bormower 15 rot 3 natural person and a baneficial interest in Bormower is sold or
transferred) without Lender's pricr written consent, Lender may requine imenadiabe
payment in full of all sums secured by tha Security Instrument,

If Lender exercisges this oplion, Lender shall give Borrower nolice of acoeleration.
The notice shall provide a pariod of not less than 30 days from the date the nolice is
delivered or mailed within which Borrowar miust pay all sums secured by the Secunty
Instrument. If Borrower fails to pay these sums prior to the axpiration of this period,
Lendar may invoke any remedies permilbed by the Security Instrumeant without

further noflce o damand on Bovrowes
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reducton, & described in paragrepn 1 of the Timesy Payment Rewards Acdend un

b Molks and paragraph A 1. of the Timely Faymen! Revands Rider, By skscuting this

Agreasmant, Borrower waives anmy Tmesly Payment Rewards rate reduction o which
Borrower may have othervise Deen entitled; and

(b} all termis and provisions of any adjustable rate rder, or Timely Paymient Rewards
FRider, where applicable, or other instrumant or document ihal is affixed o, wholly or
partially incorporated into, or Is part of, the Note or Security Instrumant and thai
containe any such terms and provisions as ihoso referad to m (&) abowve.

7. The Bomows: will make such payments at Payment Processing PO Bax 10219 Van
Nuys, C& 31410 or at 3uch other place as the Lender may requira

8. Mothing in this agresment shall be understood or construed o be a satisfaction or
refease in whole or in part of the Kote and Securily Instrument. Excspt as othenwisse
specifically provided in this Agreement, the MNote and Security Instrument will remain
unchanged, and the Bormowsr and Lender will be bound by, and comply with, all
terms and provisions therecf, as amendad by this Agreement.

8. In consideration of this Modification, Borrower agrees Lhal if any decument related to
the Security Instrument MNote andior Modification is lost, misplaced, misstated,
inaccurately refiects the true and corect terms and conditions of the loan as
madified, or is otherwise missing, Borrowes(s] will comply with Lender's request Lo




