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LOAN MODIFICATION AGREEMENT

{Providing for Fixed Interest Rata)
i ooy
This Loan Moditication Agreement {"Agreemant”), made this 15T day of DECEMEER, 2011, balween
and VR (Bomower”) and JPMORGAN CHASE BANK, N.A. ("Lender?,
and Morigage Eledironic Registration Sysiems, Inc. {"MERS") “Srantes"Beneficiary'"Morgagee”,
amends and supplements (1) the Morigage, Deaed of Trusl, or Secuity Deed (he “Seourily
instrument™), and Timely Payment Rewards Rider, if any, dated DECEMBER 29, 2006 and (2) the
Note, bearing the same date as, and secured by, the Security Instrumeant. which Covers the r=al and
property describad in the Security Instrument and defined therein as the *Propery”, located at

A CALIFORMIA B2065
(Propearty Address)

_—

In consideration of the mulual promises and agreements excha nged, five partias Nefeto agree as
tollows (notwithstanding anyihing to the contrary contaned in the Noie of Securly Instrument):

1. As of DECEMBER 01, 2011, the amouni payabie under the Mote and the Security Instrument (the
*Unpaid Princinal Balanca" is U.S. §208.208.81 consisting of the unpsid amount(s} loared 10
Borrower by Lendes plus any interest and oliier amaounts ca ilaliz=t

2. Bomower [P y pay lhe Unpald Princlpal Baiarce, plus e L |o the ofdar of Lander
Interast bo SRR the Unpaid Proncipal Dasanoh L = mie of 5.000%, from
NOWVERMBE 2 'TH"T' | Bomowes premises [0 make momhly payme Af nevicingl gnd nterest of
LS. 5604 21 '4! AFEE e ASW day PIOETEMBER 611, ana conlinuing themafter on 1he
same day of "'!: B | B T T g T P - TS T LR | ip [ul'_The yeary raie of
5_DO0SE will | I FL aatilprinaimria nilip sl gio nam iry IR Of HEVEMBER M5
ithe "Matur g T LD U Jap s S R W ey N B T TR T
amended Ly rmamanl. Borrowear will pay [Nese amounis < o L Maturty Lisks

3. &l orany par of the Property or any nlerast in 1= Property IS scdd o lransfarmed (or 4 Bomower
is not & nelural parson and a beneficial interest ir Borrower |8 soid or imnsfarred) wilhoud | fer's
prior wiitten consanl. Lander may requite immediale paymeni in 31| suma seoured e

Security Instrument.

If Lander axcercises this option, Lander shall glve Borrower notice of accaleration. The nolice shall
provide a period of nol lass than 30 days from the date Lhe notice |s delivered or mailed within
which Borower must pay all sums secured by ihe Security Instrument. If Bomower fails to pay
these sums prior to the expiration of this period, Lender may Invoke any remedies permitted by the
Securty Instrument withoul furiher notica or demand on Bomower,

4. Bormower undarstands and agraes thai:

{a) All the rights and remedies, stipulations, and conditions cordalmed in the Security Instrurmant
relating to defautt in the making of payments under the Security Instrument shall akso apply o
defaull In the making of the modified payments heraufder,

{by AN covenants, agreements. stipulations, and conditions n the Nate and Securily Instrument
shall be and remain in full force and affect, except as hersin modified, ard none of the
Bomower's obligations or Fabliftes under the Nole and Security Instnement shalk be diminishad
or released by any provisions hereof, nor shall this Agresrmant in amy way impalr, diminish, or
affect any of Lender's rights undser of mmedhas on the Note and Security Instrument, whethar
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such rights or remedies anse thereundsr of by operation of law. AlSo, all rights of recourse 1o
which Lander is presently entitied against any property ar any other persons in any way
abligatad for, or fable on, the Note and Security Instrument are axpressy reserved by Lender.

{g) Mothing in this Agreem=ni shall be understond or construed to be a safisfaction or release In
whode of in par of the Nole and Sacurily Instrument.

(d) Afl cosls and expenses ineued by Lender in connection with this Agreement, including
recording fees, llile examination, and attormey's Tees, shall be paid by the Borrowar and shall
e secured by The Security Instrument, uniess stipulaied otherwise by Lendar

(8} Bomower agrees 1o make and exgcute such other documents of papars as may be necassary
or required 1o effectugie he i@rms and conditions of this Agreement which, if approved and
accepled by Lender, shall bind and inure to the heirs, executors, adminlstrators, ard assigns

af the Borrower,

M "MERS® is Mortgage Electronic Registration Systams, Inc. MERS iz a separale corporation
ihal is acting solely as nomineg fof Lender and Lenders successors and assigns.
MERS & the Grantee”/ "Beneficiary”/"Mortgage=" of record under the Security
Instrument and this Agreement. MERS ie organized and existing under the laws of

Dalaware, and has an addmess and {glephone nuember of PO Box 2025, Flint, Ml 48501
2028 BB TR MERS
&, Il Bomomey= iy recatved a chapler | Dankrupicy disghame b ded nol reallim nrder

applicable = unts dus under the Nota

(8) Molwin: g -|-.'| '...'_',i.,' 3 She gorlpdry, cogiped n this Ageemen, DoToWET 8- Lander
acknow o jefja g tisCiaags iy '1.15..|J.|_ o fhal f '_;l';i'll'.' Ao B AT g i 10 T

(b Lends pursue Bormower for parsonal Babifity, Howsver, DOTUWS sknowledgey that
Leride ; pertain rghis, Inewding bul mol Emited 10 the mign 1 foreclose 15 [1gh
sviderc e Securlly Instrumant undar appropraie o [Misians

{c) The parfies agres [hal tha ponsideralion for Lhis AgRESMent 15 Lander: imbea@nca fOM
preser iy exencsing s nghls & | siursLIng s redmiesfss whidsr il - ity estruenenl g5 3

rasult of Bomower s Gelaull Weediuel.
(d) Mothing in this Agreemant shall be construed o be an attempl 1o collect againsl Borrower
parsonaliy or an attempt to revive personal liability.

8. Bomower hereby absolutely and unconditlonally assigns and tansler 1o Lender all leases of
the Property and all securily deposils made In connection with |2ases of lhe Properly. Upan
this assignment, Lender shall have the right to modify, extend or terminate the exisling
legses and o execute new leases, in Lender's sole disorefion. As used In this paragraph,
iiva word "lease” shall mean "sublease” If the Security Instrument s on a feasehod estate,

Borrower hereby absolutely and unconditionally assigns and transfers 1o Larclar all
the rents and revenues ("Rents”) of the Property, regardiess of lo whom the Ranis of the
Property are payable. Bomower authorizes Lender of Lenders agenis 1o coliect the Renls,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lenders agants.
However, Borrower shall recelve the Rents unfil iy Lender has given Bomower notice of
default under this Agreemernl, pursuant to Section 22 of the Securily instrument, and (i)
Lender has given notice to the tenani(s) that tha Rents are to be paid to Lender or Lender's
agent. This assignment of Renis oonstitules an abseluie assignmenl and nol an assignment for
additional security ondy.
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if Lerder givas notica of default to Borower; () all Rents raceived by Bomower shall be hetd
by Borrower as trustes for the benafit of Lander only, to be applied to fhe sums sacured by the
Sacurity Instrurment; (i) Lender shall be entitied 10 sofiect and recaive all of the Renls of the
Property; (i) Bomower agraes that each tenant of the Property shall pay all Renis dua and
unpald to Lender or Lenders agems upon Lendar's written demand 1o the lanant; {ivy untess
appilcable law provides olherwise, all Rents collected by Lender of Lender's agents shall ba
applied first to lhe costs of taking control of and managing the Propery and collecting the
Rants, including, bul not limied to, attorney's fees, receiwers fags, premiums on reseivers
bonds, repair and mainlenancs costs, Insurance premiums, laxes, assasaments and other
charges on the Proparty, and then to the sums secured by ihe Security Instrument. (v} Lender,
Lenders agents or amy judicially appointed racaiver shall be llable to account for only those
Rents aclually received; and (v Lender shail be entiiled to have a receiver appoinied to
take possession of and manage the Property and coflect ihe Rents and profils derved from
the Property without any showing as to the inadequacy of the Propery as security.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing
the Property and of coliecting the Rents any funds expanded by Lendes for such purposes shall
bacome indabtednass of Bomower 1o Lender secured by Lhe Security Instrumant pursuant to
gaction 8 of the Seourity Instrument.

Bomower s .rel warrants that Botrowar has nol axecuted any prod 8534 ment af fha
Rents and 8 performmed, and Wi ol perform, By act that woukd prevent Lenael from.
BRITISINg pndar 1his paragrap
Lander, © s PIOHS pawdg Ry fpn el moene nalt nol De required 1o emler
Lpan, Lak: I |i|.ﬁ-l-"—hl-,_.'-.'_i_-.4"_' .‘;‘_—"_;' |':._':__'_;'h| ',L o RET 3-.-”.' Lice | if diefaud 1o Barmoaser.
Howvever, Li or Lot Boartg-ag s Jgicily Sppoinged I gyl iy [0 w4l Jh e
when a dule r"v#f-ir—-".ir o e B (g o0 M Bl o i D, T idale
ary ofher | amady of Lendet. This assignment of Rends i Ihe Proparty shail izrminate
'|'|"|'1-E-I'l H."- h& =oiEd Oy e =Rl 1% IMSIMATIETE a2 g9 | i Tul

7. By ihis paragra| ander |5 nalifying Borower thal any pnar waier i Lender of BormOiwer's
obligation [0 pay o L jar Funds for gny or gl Escrow 1lams i herely r@val ard Beemowar g

bean advised of the amownk needed W iy (Ul Bis Escrow i

B If the orginal loan decuments did not include standard provisions for escrow flems, Bomower will
pay to Lender on the day paymenis are due under the Loan Documents as amended by this
Agreament, until the Loan is paid in full, & sum (the "Funds’) to provide for payment of amounts
due for: (a) taxes and assessmants and other items which can attain priorily over the Mongage as
a lien or encumbrance on the Propery; (0) lgasehold payments or ground renis an the Property, IT
any; (c) premiums for any and all insurance required by Lender under the Loan Documents; (d)
modgage insurance premiums, if any, or eny sums payable o Lender In liew of the payment of
morgage Insurance premiums in acoordance with the Loan Documents; and (@) any commury
association dues, fees, and assessments that Lender requires 1o be escrowed. These ilems an2
caliad "Escrow Items.” Bomower shall promply furnish 1o Lender all nefices of amounis @ be paid
undsr this paragraph. Borrower shall pay Lander the Funds for Escrow ltems unless Lender
waives Bomowers obligation to pay the Funds for any of all Escrow Mems, Lender may waive
Borrower's obligation to pay to Lender Funds for any o all Escrow ftems at any time. Any such
waiver may only be in writing. In the event of such waiver, Bommower shall pay directly, whan and
where payable, the amounis due for any Escrow llems for which payment of Funds has peen
waived by Lender and, if Lender requires, shall fumish 1o Lendar receipls evidancing such
paymant within such time period as Lender may require Borrower's obligation to make such
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paymenis and lo provide receipts shall for all purposes De deamed to0 b a covenani and
agreement contained in the Loan Documents, as the phrase “covanant and agreement” is usad in
the Loan Documents. If Bormower is obligated to pay Escrow llems directly, pursuant 1o 8 waiver,
and Borrower falls to pay the amount due for an Escrow Itlem, Lender may exercise its rights
under the Loan Documents and this Agreement and pay such amount and Borrower shall then be
abligated 1o repay 1o Lender any such amouni. Lender may ravoke the walver as lo any or all
Esciow ltems al any time by a nolice given in accordance with the Loan Documents, and, wpon
such revocation, Bormower hall pay to Lender afl Funds, and in such amounts, that are then

required urder this paragraph.

Lander may, at any time, collect and hold Funds in an amount (&) sufficiert lo permit Lender fo
apply the Funds at the time specified under he Real Estate Seltemerl Procedures Act
("RESPAM, and (B) not to exceed the maximum amount a kender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of currert data and reasonable
astimates of axpenditures of fulure Escrow {lams of otherwise in accordance with applicable law,

The Funds shall be held in an insiitution whose deposis are nsured by a federal agency,
Instrumentality, or entily (ncleding Lender, it Lender is an instilution whose deposits are so
insured) of in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Esciow
mems no kater than the Ume specified under RESPA, Lender shall not charge Borower for holding

and applying the Funds, & nually anahzing the ascrow acoouml, or venlymg the Earrow Hams,
unless Langas o2 mwar irderest on the Funds and applicable i@w parmis Ler lar 1o makea
such & che e 5 gn agresment 5 made In wiiting or 8pE abia |aw requras intermst 10 be
paid an tho criall mol be reguired 1o pay Bomower anmy (nigfesl or arnings o fhe
Funds. Lerl# Gorowar can sgee N willltg, howeyved, tha 3l be pad on tha
Fumds. Land | prppge Boprgwer-widbod chqrgsg, gn ahnl al aocourticg of the Funds Bs
required by ° e R R

if there Is o A N ko3 Mol wndR EETA Hepio o § ogTpont to
Bormear 10 psg funds In acoomancs wWith RESPA_ If tham 5 A STonags ¢l Funds hald in
BECTOW, a8 | indet RESFS, Lendar shall malihyf Borroweer as raguired oy RESE! and
Bommower =) W Lender fha amount reessany 1o | sk up fhe ahodage in accordance with
RESPA, but In no more than 12 monthly paymedms. N thera is @ defclancy of Funds held in
escrow. A5 defined under RESPA, Landar sl nolify Bormwe) g =guired by RESPA and
Bomower shall pay (o Lencers the amounl necessary lom ake up the dekolency i accomance wilh

RESPA. but in no more than 12 monhly paymarﬂﬁ.'

Upon payment in full of all sums secured by the Loan Documents, Lender shall prompiy refund to
Bomower any Funds heid by Lender,

{SIGHNATURES CONTINUE O FOLLOWING PAGES)
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