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Congratulations. We have determined that you are eligible for a trial medification. Enclosed |8 your
Trial Period Plan. i you successfully complate the trial modification, your permanent modification
may be similar in termsfpayments, panding final review at the time of the permanent modification.
Also enclosed s a Frequenlly Asked Questions document which is provided to help you understand
the program.

After you successfully complete your Trial Period Plan by making three frial payments, we will
contact you 1o discuss the lerms of your permanent modification. A Permanent Lean Modification
Agreement will be sent to you that you will need to sign and retum before your loan will be
permanantly modified.

To participate in the Trial Period Plan, make your first month’s trial period mertgage payment
in the amount of $2,237.86 as soon as possible, but in no event [ater then 30 calendar

days after 7/18/2011. These payments should be sent instead of, not in addition to your normal
monthly mortgage payment. Please send your payments where you would normally send your
mortgage payment. For faster processing, you can provide payment aover the phone at ne
additional cosat by cglling 1-888-325-5357

Please raad the anclod
keap a copy of ail docu
at 1-888-325-5357

f you have any queslhons or oo \cerms, pleass call us

Sinceredy, IVAAN -8 RS AE 8 0 NI RA SRS

Horme Retention Division
BAC Homa Losns Senvicing, LP

IMPORTANT NOTICE TO HELP YOU AVOID FORECLOSURE SCAMS

Beware of Foreclosure Rescus Scams. Help is free from your mortgage servicer]

- This program is only available to you through your mortgage servicer — Bank of America.

- There iz never a fee 1o get assistance or information about & modification program from Bank of
America gs your mortgage servicer or a HUD-approved housing counsedor

Eer a HUD-approved counselor, visit: http:/hwww hud govioffices/hsg/efhhecffc/

» Baware of any person or organization that asks you to pay a fee In exchange for housing counseling
sarvices or modification of a delinguant loan.

- Beware of anyone who says they can "save” your home If you sign or transfer over the deed to your
house. Do not sign over the deed to your property to any crganization or individual unless you are
working directly with your mortgage servicer to forgive your debt,

» Never make your morigage payments to anyone other than your mortgage senicer without their

approvai



Loan Modification Trial Period Plan
Trizl Pariod Plan Effective Date: 7182011

Eomowear
Senvicar BAC Home Loans Servicing, LP
Cate of motgage STR2006
Lean Mumbar:
Properly Address
RAMONA, CA 52085

To gualify for a modification of your account referenced above (your “Loan”) with Bank of America
(the “Bank"), you are Required to complete a three month trial period. If you complate the trial pared
succassfully, we will offer you a modification of your Loan. Hera's how the process works:

» We have set your trial period payment at 2,237 86 (the “Trial Payment Amount™}, This is an estimate of
what your initial monthly payment amount will be if you complete your trial period and enter into a
permanant modification agreement {your "Modification Agreement”). Depending on the specific
terms of your Modification Agresment, please be aware thal your monthly payment amount will
not necessarily be the same as your Trial Payment Amount and will not necessarily stay the
same throughout the life of your loan, but could adjust to one or more payment amounts
that maybe higher than your initial monthly payment amount. The specfic terms will be included
in your Modification Agreement.

= During the trial period, Please ensure that you pay the Trial Payment Amount on the first day
of the month - instead of paying your morigage payment (which may have a different paymant due
date) The dates for your payment under this Trial Peried (your "Trial Payments™) would be:

7/18/2011 for the first payment

8/18/2011 for the second payment, and

9/18/2011 for the third payment

« Your trial paymants must each be received by us on or before the 30th calendar day afler they are due,
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The first step In this process is to make the first Trial Payment of 524,2.37.56 by

Simply mail your trial payments where you would normally send your marigage payment or pi=ase call us

at 1-888-325-5357. If you choose to pay by phone, we can deduct your payment direclly Ernr-n your

checking account and get your trial modification started right away and there is no fee for this phaone

paymant,

After your third consecutive on-time Trial Payment, the Bank will contact you and will ferward your Modification
Agreement to you. Please continue making your monthly trial payments until you receive your
Modification Agreement. Once you recaive your Modification Agreement, you must sign and return il within

30 days or the modification offer will tarminate. So piease return it as soon as possible.

The terms of your Trial Plan are set forth below and are effective on the due date of the first Trial
Payment under this Trial Plan, provided that you have paid your first trial payment on or before the 30th
day after the first trial payment is due.

Additional Terms and Conditions:

‘fou and we agree that:

+ Wi will suspend any scheduled foreclosure sale or pending loreclosure meEEdingﬁ an your _
Morigage during the Trial Period, provided you continue to mest the obligations under this Trial Period
provided that:

o Any pending foreclosure action will not be dismissed and may be immediately resumed if
you fail to comply with the terms of this Trial Period Plan. No new notice of default, notice of
intent to accelerate, notice of acceleration, or similar notice (foreclosure notices) will be
necessary to continue the foreclosure action. You waive all rights to such foreclosure
notices to the extent permitted by applicable law.
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= During the Trial Period, we may accept and post your Trial Payments to your account and it will not
affect foreclosure proceadings that have already slarted.
¢ Qur acceptance and pasting of your new payment duning the frial period will not be deemed a
waiver of the acceleration of your Loan or foreclosure action and related activities, and shall not

congtitute a cure of your default under your Mortgage unless such payments are sufficlent to
completely cure your entire default under your Mortgage.

* *four current loan documeants {your "Original Loan Documents®) remaln in effect, however, you may make
the Trial Payment instead of the payment required under your Original Loan Documents,
o You agree that all termz and provisions of your current Mortgage note and Mortgage security
instrument, sxcept to the extent modified by this Trial Period Plan, remain in full force and effect and you
will comply with those terms; and thal nothing in the Trial Period Plan shall be understood or construsd
to be a salisfaction or release in whole or in part of the obligations contained in the Original Loan

o You agres that BAC Home Loans Servicing, LP will hold each of your trial period plan payments that
yau make in a non-interest beanng account. Once there are enough funds in that account to make your
full mortgage payment, we will apply the funds to your loan account to make that payment, Al the end of
your trial period, there couid be funds left in that account because there is not enough to make a full
mortgage payment. If so, we will apply those funds towards your unpaid principal balance at the time
your loan is parmanently modified.

® Proparty Taxes and |nsurance:

o If the Bank does not maintain an impound account with respect to your Loan, it ks your responsibility to
pay all properiy taxes and premiums for insurance by their due daites, as required in your Loan
Documents. If the Bank does maintain an impound account with respect to your Loan, you agree to
forward to the Bank the amounts required to permit the iImpound accaunt to contain a sufficient balance
50 that payments for propey taxes and Insurance may be mada on time, Tha failure to pay propary
taxes or Insurance before thelr due dates, if there Is no impound account, or to forward to the Bank
sufficlent funds so that such payment may be made from your impound account, shalf constitute an
avent of default under this Trial Period Plan and the Loan Documents, and this Trial Period Plan shall
terminate immediately and automatically withowt further natice to you

« Final terms of your Modification Agresmant:

o Once you hege el eod your Trial Payments, and after applying any remaining meney hetd at the
end of the Triz! NESEEEE.= will detsrming the new payment amount and the remaining firzl tarms of
your Modificatic "SR ment. This Modification Agreemant will madity yaur Original Loan Documents
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Your credlit score may be affected by accepting a trial period plan or modification. For

more information about your credit score, please go to
http:/iwww.ftc.govibepledu/pubs/consumericrediticreZd.shtm.

* |f thera is existing mortgage insurance on your lean, and if the modified principal balance of your
Morigage exceeds the original principal balance, your Morigage Insurance premiums may increase,
causing your payment to go up. Furthermore, the date on which you may request cancellation of the
Mortgage Insurance may change. For loans on single family primary residences, federal law allows you
to request that Mortgage Insurance be canceled on either

o The date the principal balance on your loan is scheduled to reach 80% of the original value of
the property; or

a The date the principal balance ks reduced to B0% of the original value of the property based on
actual payments.

State law or investor guidelines may also allow for the cancellation of Merigage Insurance at differant
times or if your Joan is secured by a 2-4 unit property. For more Information about Morigage Insurance
pleass call as at 1-800-669-6603,

= |{ MERS is the original mortgagee of record: "MERS" is Morigage Electronic Registration Systems, Inc
MERS is a separate corporation that is acting solely as a nominee for Lender or Lender’'s successors
and assigns. MERS is the morigagee under the Mortgage. MERS is organized and existing under the
laws of Delaware, their address is P.0O. Box 2028, Flint, MI 48501-2028, and thelr toll-free number is
(888) 6T8-MERS. MERS holds only legal title to the interests granted by the borrower in the morlgage,
but if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right to exercise any or all of those interests, including, but not limited to, the
right 1o foreclose and sell the Property; and to take any action required of your lender including, but not
limited to, releasing and canceling the morigage Loan.



Loan Modification Agreement Frequently Asked Questions

L. IF | qualify, how will my morigage be modifled?

There are several different ways wa may modify the terms of your loan to raach an affordable payment. The specific
termes of your modification will be sat forth in your modification agreement, but the modifications to your existing loan
may include one or more of the following:

o Your loan may be brought currant by capltaiizing past due amounts. This means we may add past due
interast, senvicing expenses paid to third parties If taxes and insurance have been pakd but will not bae
collected through escrow account and to the extent permitted and taxes and insurance which may
have besn paid on your behaif fo your principal. Any unpaid |ate faes arising from vour most recant
delinquency will be waived at the time of modification

o Your loan paymenis may be recalculatad over a longer period even though the maturity date of your loan
will not change. This will help lower your monthly payments, howewver, it will result In your loan having a
lump sum payment (known as a balloon payment) which will continue to accrus interest until you pay off the
modified loan {unkass you choose fo pay that amount sooner),

o You may be offered an interest rate that is equal ko or lower than your curreat interest rate. | your new
modified interest rate is below market rate, it may increase annually until f reaches the market rate on the
day your modification becomes offective, Flease be assured that each of these increases will be clearly
defined by your loan medification agreement

Your parmanent modification agreement may nol contain all of thesa terms, or may contain different terms. The key

terma of your permanent modification agreement will be designed to provide you with affordable monthly modgage
payments.

Q. Wil a foreclosure occur il | participate in the Loan Modification Program?

Az borg as you comply with the terms of the Trial Perod Plan, we will not start foreciogure proceedings; if foreclesure
proceedings have aiready started, we will place the freciosure on hold. If you fall to comply with the terms of the Trial
Pariod Plan and do not make other arrangemaents, tha hold on the foreciosure will be remaved and your Loan will be
enforced accarding bo its original terms, which could include foreclosure.

Q. Where shoukd | mail or send my trial period payments?

You can Simply mail your trial payments where vou would normally send your merigage payment, or pleass call us at
1-888-325-5357, If you choose to pay by phone, we can deduct your paymeant direcily from your checking accounl —
and there [z no fae for this phone pay ment

Q. What happens to n ad payments I | do not comply with the terms of the Trigl Period Plan®

Your trial perod payme: | anplied o your Existin I 1an according 1o the terms of vour Loan Documeants. IF
you were in defaull at the 1@ of the Trial Peried, you will remain in -'.--'-.".l.'n'.-'.-r your Loan, Fyou ware notin
default at the beginning of 2 Pag :-I o, iy {‘h f EinEafayl prder (he terms of your Loao i youwr Trial
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wnt ls less than the payment | currently owe on my Loan?

Q. What if my trial perio:

Your monthly statement g 10 include your regular payment amaun and an l'::-l':':l._-' AcCrl |I. ad'lar‘ge
amoaunts. You only need i the Trial Perad Payment during the three month inal p "us Jiffers

mn “‘lﬂ' ammntn.r-.._. briz I qvmant @nd vour normal mantfily I._:.I...._.i.:, be inchuded in tha Anal e ,nmmn
Agreement et the successful concusion of your nad perod. and any unoard i@s faes related to the most recant

dalimquent fea which are cwea al the ums ;I the modfication will be waved

Q. Could my Trial Period Payment or final modified payment be more than my current payment?

Yes, For example, if your escrow payment substantially Increases or your Medification includes capitalization of past
due interes!, your Trial Perlcd Payment or your final modified payment maybe higher than your current payment

Q. If | get a permanent Modification Agreement, can my modified Loan terms ever revert to the original Loan
terms?
Ma. Once your Loan is modified, the new terms stay in place for the remainder of your Loan.



