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I my represantations b Secion | coninue o b trus in 2l materisl respects, fhen this Modificaban
Agreement ("Agreemant’) will. as ol fonn n Saction 3, amerd and supplament {1) the Mongac= on ihe
Proparty, and (2) thi Note secured by fne woripege.  The Morgage and WNolo logsined, 2= Lgy may
peaviously have been amended, are refemred fo as thie "Laan Documents.” Capitelized lerms used in Mis
Agrzement and not defined have the meaning given fo them in Loan Decuments.

| unclerstand that aftes | sign and return twe copies of this Agreement 1o the Lander, the Lender will send
me a signed copy of this Agresment This Agreement will not take effect unless the preconditions set

farth in Section 2 have been satisfied.
1 My Representations. | certify, rapresent to Lander and agres:;

A | am axperencing a financial hardship, and as = resuit, (i) | am in default under the Loan
Documents, and (§) | do not have sufficient Income oF S0CESS o sufficient figuid assais to
make the monthly mongege payments now or in the raar fuiure,

B Tha Property has not been condemned, .

C. There has besn no change i the ownership of the Property since | signed the Loan
Crocuments;

D, | have provided decumentation for all income that | receive (and | undarstand that | am not
required fo disclose child support or alimany uniess | chose fo rely on such Income when

1 | mara than one Borower or Mergagor i executng iiile docurnent, esch s refemred o gs 7.7 For purpases of this documedl
wirts signifying the singuiiar (such as "I") shal inchids the plural (Such @5 “we"} and vion veiss Wi appeopram.
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requesting Lo quakfy for the Modificaton).

E.  Under penaly of perjury, ail documents ane information | have provided 1o Lender in
connection with this Agreement, including the documents and information regarding my
gligibility for the Meodification, are rue and cormect;

F. N Lear;d;da reguires me fo obtain credit counseling I connaction with the Modification, | will do
=,

6 | have made of will make sl paymants required under a Trial Period Flan or Loan Warkoul
Ptan.

Acknowledgements and Preconditions to Modificaticn. | understand and scknowiedge that

A 1 prier to the Modification Effective Data a3 set forth in Section 3, the Lender determines thal
any of my represantafions in Section 1 ara no ionger true and corect, the Loan Documants
will nat be modifisd and this Agreament will ierminate. in that event, the Lender will have af
of the fights and remedies provided Dy the Loan Docurments; and

& | understand that the Loan Pocuments will not be madified unless and until (i} | receive from
the Lender 3 copy of this Agresment signed by the Lander, and () the Modification Effective
Date (a3 defined in Saclion 3) has necumed, | further undarstand and agres that the Lender
Wil not be obllaated or Beund fo make any modificalion af tha Loan Documents if | fail to

meat ang one of e EguiFsmsnts unas {Hle Agr

T TRpreseniammne W B -cnfinué o ba true in 2l matenal espects

iHane 1o the modification sal forln m o S&CLAN 5 hEve besn meb the Loan

sutcrnalically become maodfied on 19217 {Ihe Modification Effective Date™)

ter LAl Y rhded b ekl {3 Waned. | undersiand that if | nave falled to
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i principal Galance of my Note wis In lude all amaunts and sroarages that will be
past dile 25 of tha Mo Jifrsticn Efectne Dats (including LmpRid Gna defermsd interesd, oo,
escrow pdvances and other cosis, but sxplucng LRSI \ate charges, collectively, “Unpaid
AMGUNET) less any ameumis paid to the Landar bul not pravol sy credited o my Laan.
The new principal balance of my Note will b= 400, 403,84 (the “New Principal Balance"}.
| understand that by agreeing io add the Unpaid Amounts to the cutstanding principal
balance, the added Unpaid Amounts SCCrue interest based on the interast rate in effect uncer
this Agreement. | also understand that this means Interest will now accrue on tha unpaid
Intesest that is added o the oulstanding principal batance, which would nat happan without
this Agreament.,

C. Intersst at the rate of 2.875% will begin to accrue on the New Principal Balance as of
1712011 and the first pew monthly paymant on the New Principal Balance wil ba dus on
2/4/2011. My payment schedule for the modifed Loan is 83 follows:!

Yoars | bmiermsl inlares Mate | Manmhy Estmated Talal “Faymant | Muenbar of
Fals Change Dobs | Principal | Mandhly fanthly Bagins Dri | Moalkly
and == Faymeant” Paymenly

Indarest Payment
Payersnt Ampgnl®

At z
2.87T6% 1201 %1 828681 37616, may | 5211578, 2R [
aain_m rnn'?'a:hrrt
posicdically | periodically |

3ETE% 12048 TOTEGT | Mayedjust | May adjusd EEIEE

| perogialy
3 750% T FTAT1.23 | May acpust Way adust THET FEG]
pedadically | periodically |
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“The escrow payments may be adjusted periodically in accordance with applicable Baw and
tharafore my total menthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisians o the contrary in the
Loan Documents, including but not Gmted tn, provigions for an adjusiable or step inlearest

rata.

| understand that, if | have a pay opfion adjustable rate mortgage loan, upon modification, the
minimum manthly peyment option, the interast-only or any other payment oplions will ro
longer be offersd, and that the monthly payments described in the above payment schedule
for my modified loan will be the minimum payment that will be due esch month for the
remaining term of tha loan. My modified loan will not have a negative amortization feature
that would allow me to pay jess than the interest dus, resuiting in any unpaid inferest Io be
added to the oulstanding principal balance.

0. | will be In default if | do not camply with the terms of the Loan Documentz, 3 modified by
this Agresment.

E Il a delayll rsle of mterest |8 pormilitsd under the Loan Documanls; then In the svent of
Akt umder the Loan Gocumsents ge armeaded, the interest that will te dus Wil e the rate
1 i Section 3.0
vt may 1| full e Defermed Principa! Salanmce and gy other amoomnis sl owed unesr
an Dicuments by the earfiest of: () the date | s&ll or frensfer an nterast o the Proparty,
= dtpy pay eentiy frjeatBeanng Principal Balance, or (Ill) tha new Meturty Date.

ki3 Pars pragaymant of Pdacp®, the Lsader pev.aapiyihal g el prepayment first

WITCHH A P CrAef Ty e o
ional Agresments. | 2Qree 1D Lk [DE0 NG

ThEt all pe ng wno sonad s Loan Doetiminis or (el aunonisn mprsse Iﬂh"ﬂ:{ﬂj MEve
signad this Agresmenl, upless (1) a borower of CO-DOMTOWST 5 DSCeased; () the bormower
ana co-DWTower aie oivorced and e popeily has been Lansisiod Lo soe spouse in the
divoroe decrea, the spouse who no longer has an interast in the property need nof sign this
Agresment {aithough the non-signing spouse may confinus to be held Bable for the obligation
under the Laan Documanis); or (iif) the Lender has walved this requiremant in writing.

B. That this Agreement shall suparsade the terms of any modification, forbearance, Trial Pericd
Plan or Workout Plan that | previously entered into with Lender,

&. To comply, except io the exten that they are modified by this Agreement, with all covenants,
agresments, and requirements of Loan Documents, Including my agrsement o make ail
payments of taxes, hsurance premiums, asssssments, Escrow lems, mpounds, and &l
ather peyments, the ameount of which may change pefiadically sver the term of my Loan.

0. Funds for Escrow Hems. | will pay to Lender on the day payments are due under the Loan
Documents es amended by this Agreement, until the Loan is pakd in full, a sum {the “Funds”)
ta provide for payment of amounts due for: (a) taxes and assessments and olher iems which
can gttain priafity over the Morigage as a fien or encumbrance on the Property, (b) lsasshold.
paymants or ground rents on the Property, If any; (c) premiums for any and all insurance
required by Lender under the Loan Docuements; (d) morigage Insurance premiums, & any, or
any sums peyable to Lender in fieu of the payment of mortgage insurance premiums in
accordance with the Loan Documents; and (&) any community association dues, fees, and
assessments fhet Lender requires to be escrowed. These Hems are called “Escrow liems.”
| shall pramptly furnish to Lender all notices of amounts to be pald under this Seclion 4.0
| shall pay Lender the Funds for Escrow ltems unless Lender waives my obligation to pay the
Funds for any or af Escrow ltems, Lendar may waive my obligation to pay to Lender Funds
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for any or all Escrow ems at any fime. Any such waiver may only be in writing. In the evant
of such waiver, | shall pay directly, when and whers payable, the amounts due for any
Escrow tams for which payment of Funds has been wakved by Lender and, f Lander
requires, shall fumish io Lender receipls svidencing such payment within such fime period as
Lender may require, My oblgetion to make such paymenis and to provide receipts shall, for
all purposes, be deemed o be & covenant and agresment contained in the Loan Docurments,
a2 the phrase “covenant and agreamant” is used in the Loan Documents. if | am obligatad 1o
pay Escrow Items direcily, pursuant to a waiver, and | fail to pay the amount due for an
Escrow (tam, Lander may exercise s rights under the Loan Documents and this Agreamant
and pay such amourt and | shall then be obfigated to repay fo Lender any such amount.
Lendar may revcke the waher as to any or all Escrow llems at any ime by a notice given in
accordance with the Loan Documents, end, upon such revocation, 1 shall pay fo Lender all
Funds, and in such amounis, that are then required under this Section 4.0.

Lender may, &t any ime, collact and hold Funds in an amount (a) sufficlent o permit Landar
to appty the Funds al tha time specified under the Real Estata Ssitlement Procadures Act
{"RESPA", and (b) not to axcesad the maxdmum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of cument data and reasonable
esfimates of expendituras of future Escrow llems, or otherwise n sccordance with applicable

ds shal be hald In an instituciion whose deposits: gre insured by a federal agency,

nentslity, or entity (ncleding Lender, H Landss 5 an inslilion whoss dapasits ane 50

d), or in any Federal Home Loan Bank.  Lender shall apply the Furds lo pay the

T F—rl.. b Eudkthen iHe D& spadngd undsar '-:_.-'P-‘-.. Landar shall not charge ma for

d ety the Fungds, =ty anstveing Wﬂﬂwr* or '|r|a1f3r|ng fhe

ez, FETEs bla law parmits

+ﬂl . j‘ m‘i‘“’j‘“‘r .H.ﬂ TG0 H.iﬁ epplicable lew

gg intarast io _' pald an the Funds, Lender shali not be required to pay me any Interest

Things the Funds, Lender and | can :.;-=— it weifing, howsver, thal interast shall b

[aig on the Funds, Lender shall provids me, without charge, an annual accourting of the
Funos g5 reguresd by EESFA

It there i3 @ surplus of Funds held In escrow, as defined under RESPA, Lendear shall account
to me for the excess funds in accordance with RESPA. If there i a shortage of Funds held in
ascrow, as defined under RESPA, Lender shall nodify me as required by RESPA, and 1 shall
pay to Lender the amount necessary to make up the shorlage in accordance with RESPA,
but In'no more than 12 moenthly payments. [ there iz 3 deficiency of Funds held in escrow, as
defired under RESPA, Lender shall notify me as required by RESPA, and | shall pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA, but in
no more han 12 monthly payments.

Upon payment it full of all sums secured by the Loan Documents, Lender shall promptly
refund o me any Funds hehd by Lendar,

E. That the Loan Documents are composed of duly valid, binding agreaments, enforceable in
gccordance with thedr tarms and are hereby reaffimed.

F. That all terms and provisions of the Loan Documents, sxcept Bs expressly modified by this
Agreement, remain in full forca and effect; nothing in this Agreement shak be undersicod or
consirued to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; 'and that excepl as otherwlse specifically provided in, and 85 expresshy
medified by, this Agreement, the Lender and | will be bound by, and will comply with, &l of
the tarms and condiions of the Lean Documents.
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. Thnet as of the Modificaiion Effective Daie, notwithstanding any ofher provision of the Loan
Documents, | agrea as folbows: |f all or any part of the Proparty or any interest in it is sold or
tranaferred without Lender's prior written consent, Lender may, &t s option, reguire
immediste payment in full of all sums secured by the Mongage. However, Lander shall not
axarcise this optlon if state or federal law, rules or regulations prohiblt the exerclse of such
option &s of the date of such sale or transfer. If Lender exercises this option, Lander shall
ghve mea pollce of acceleration. The notlce shall provide a peried of not less than 30 days
from the date the notice is delivered or maiied within which | must pay sl sums secured by
the Merigage, I | fail io pay these sums prior to the expiration of this perad, Lender may
invoke any remadies parmitied by the Morgage without further notics or demand on mea.

H. That, as of the Modification Effective Date, | understand that the Landar will only sliow tha
transfar and assumplion of the Loan, including this Agreament, to a transferes of my propenty
as pammitted under the Gam St Gemmain Act, 12 U.S.C. Section 1701}-3. A buyer or
transferas of the Property will not be parmiltted, under amy other circumstance, o assume the
Loan. Except as noted herein, this Agreement may not be essigned fo, or assumed by, 8
buyer or ransfares of the Proparty.

I.  That, es of the Modification Effective Date, If any provision In the Nols, or In any addendum
or amendment to the Mote ellowed for the assessment of a penalty for full or parisl
prepayment af the Mots, such provisian s nudl! &nd wosd

That Lwill cooperate fully with Lender in obfaining any tife =ndorsements), or eimidar tifle

o2 groduct{s), andior subordination agreement(s] hal are necessary of required by

aders proopdures 0 apsure that '":-:‘ meadified mortgage lcan s in first Ben poslion

r iz fully enforceable upon modifc ardd thust if, undsr any cireumstanes, and nol
E"E'FF-::"“!'_'-'.'-"L"L gy popthe gogirgnypin this Agresment, the Landar doss not recsive

i b 7 i .ﬂw.-_n 4o ins '.I-'r""-li:r-rl dupHsy snEor-pelornalien -nr 'II'I'Iu'EII'I'i'{E] then
:wiﬁt;:,mgﬁ_b L? _UJWUE d-fm Date g
execute such ather documents &3 may be jeasonably sssary 1o aithar (1)

mrmata the larma and conditions of this Agresment; or (T) cormect the terms and
Mhions of this Plan § an eror s delecied afar execution of this sgresmenl | undesstand
hist & oorrecied Agreams | b2 provided o ma and this Agreement will ba void and of no
l=gal sifest upon notica of su _' arroe. I | slact not to sign any such cormectsd Agreement, the

=ms ol lhe l.u|g|rmr LiEn Documenis shai :;:l.:nmlun: i i boros and alieal, such larms wiil
not ba modified by this Agreement, and | will not be sligible for 8 modificstion under the
Medificafion.

L. Morgage Elecironic Regisiration Systems, Inc. "MERE’) iz a separale corporation organized
and exisfing under the laws of Delaware and has an address and lelephone number of P.O.
Box 2028, Flint MI 4B501-2026, (688) STS-MERS, In cases where the loan has been
registered with MERS, wiho has only legal itks to the interests granted by the bormower in the
moartgape, and who s acting =oiely as nominee for Lender and Lender's swccessors and
assigns, MERS has the right to exercise any or all of those interests, inciuding, but not
limited fo, the right.fo foreciose and sell the Property; and to take any aclion required of
Lender Including, but not imited to, reieasing and canceling the medgage loan,

M. | agree that if any document related to the Loan Documents and/or this Agreement is kost,
misplaced, missiated, inaccurately reflects the trus and comect terms and conditions of the
loan as modified, or is otherwtss missing, | will comply with the Lender's request o execute,
acknowledge, initial and deliver to the Lender any documaniation the Landar deems
necessary. f the original promissory note i replaced, the Lender hereby indemnifies me
apainst any loss aseociatad with a demand on the onginal nota. All documents the Lender
requests of me under this Saction 4.M. shall ba refarmed 1o as "Documants.” | agres 1o dalver
the Documents within ten {10} days after | recaive the Lender's writien request for such

replacement.
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