Prepared By:

Central Mortgage Company
801 John Barrow Road, Suite |
Little Rock, AR 723105

ST 166026

Beturn to:

WaACD Modifications

Attn: Crystal Zihala

801 John Bamow Bd, Sulte ]

Lirtle 05
File #;
Space Above This Liae For Recording Data
o lovestor Loan Mo 9041371436
L LH MERS Pliojge: 1-888-679-5377

LLOAN MODIFICATION AGREEMENT

{l'lD\-ld.l-l'l‘-‘ for Step Interest Rate)

£1 1. Lyix WY '.fj. _J.I_j. L
—rp—

- ;i|l|mimn .&,P;e:zmﬁn; "'ﬁg:mmn pigcde this ‘-’4{!‘ ﬂa; ::I My, _ﬂtﬂ I:H:'Wﬁ:ml

ﬁl&d |rﬂﬂs 5 Shlod ﬁ Epﬂmw {:- perty N g‘Ba w E't" "I.'.H'l.l-.

e “Securily Imstriment™), and Timnely I"T.fm{:ui. Rewurds Rider, IF aoy, In the 1rnu|_uf of H126 230,00, l_l.uu.
bty 1%, 2005 and recorded in Document af the San Dego Records of San Drege County,
hiloimia, and (2) the Note bearing the same dale as, and secured by, Lhe Security Instrument, wlhich covers the real
d persoal property described in the Becirity Instrrument and defined theoein as the “Propersy™, located at

sta, CA_P2UE3,
smettt Adiliess

the real property described bemne sasforth as tollows:
Parcel #Property Tax 1D,
EXHIBIT A attached hereto and made a part heveol

| -4 Family Rider (Assignment of Rents) attached hereto and made a part herewith as Exhitit B.

"WMERS" is Morlgage Electronfe Registration Systems, Int. MERS isa separate corporation thal is acting solely as a
nominee for lender and lender’s successors and assigns. MERS is the mortgagee under the Mortgage. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nunber of P.O. Box 20286,
Flint, M1 48501-2026, (R88) 679-MERS.

In consideration of the mutoal promises and sgreements exchanged, the porfies hereto agree as follows
(notwithstanding anything to the contrary contained in theNote or Security Instrument);
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. As of June 1, 2010, the amount payable under the Note and the Security Instrument (the “Unpaid Principal
Balance™ is 10.8. $358,250.87 consisting of the unpaid amount(s) loaned to Borrower by Lender plus any
interest and other amounts capitalized,

2. Borrower promises to pay the Unpaid Principal Balance, plus intercst, 1o the order of Lender, Interest will
be charged on the Unpaid Principal Balante for the first and second years at the yearly rate of 4.0% from
June 1, 2010, and Borrower promises lo pay twonthly pavments of sccrued inlerest in the amount of
$1,194.17 beginning on the Ist day of July, 2010, Duing the third and fourth years, interest will be
charged at the yearly rate of 2.0% from June 1, 2012, and Botrower shall pay monthly payments of
prinsipal and interest in the amount of §1,634.43 beginning on the 1st day of July, 20012. During the fifth
year, interest will be charged at the vearly rate of 3.5%, from June 1, 2014, and Borrower shall pay monthly
payments of principal and interest in the amount of $1.882.38 beginning on the 1st day of July, 2014,

- Duting the sixth year and continuing thereafter until the Matunity Date (as hereinafter defined), interest will
be charged at the yearly rate of 4.875%, from June 1, 2015, and Borrower shall pay monthly payments of
principal and interest in the amount of $2,117.03 keginning on the 18l day of July, 2015 and shall continue
the monthly payments thereafter on the same day of each succeeding menth until principal and interest are
paid in full. 1f on March 1, 20335, (the “Maturity Date™), Borrower still owes amounts under the Mote and

Security Instrument, &5 amended by (his Agreement, Borrower will pay thees ampunts in fill on the

Matunty Date

If &l or moy part of the Property or any interest m the Property is sold or tragsferied (o if Bormower 15 not o
taturdl person and a beneficial interest in Bormowey is sold or transferred) without Lender's prior wrilign
consent, Lender may require (mmediate pavmenl in full of all sums secured by the Secanty Instmment

IT Leador exercises this option, Lender shall give Borrower notics of accelemtion. The nutloe shall provide
2 pefiofhof nlt 1oty (ign 30 days mIP'!lm gite the gotices delivered or mailed within which Borrower s
pay all gums gecured by the F_ﬂ:ilru[ ity indtrimeht ™ Borkdwer fails to pay tiese sums prior W the expation
bf s period, Lepder may dnvole my @medi EPHTITET by the Scerfitylnstrument withonbrthernelice -

IVET A AL
Borrower alse will comply -.-.-i:il‘f]l }E&] CONCIANLE agn:-:mmHi 'é'tﬂlil&!l.M;EM}f"l‘ ul
instrwmend, including without limuanon, Bomower's covenants and agresments to make all payments of
taxen, Insuradee premviums, assessments, esorow fems, impounds, and all other payments thal Borrower. is
olligated 1o make under the Sscurity Instnnment; however, the following terms and provisions are furever
canceled, null and void, as of the dite specified in pafagraph Na. 1 above:

{a)  allterms and provisions of the Note and Security Instrurnent (iF any) providmg for, iplesenting, o
relating to, uny chenge or adjustment in the rate of nterest payable under the Note, including, where
applicable, the Timely Payment Rewands rate reduetion, as desenbed in paragraph 1 of e Timely
Payment Rewards Addendum o Note and paragraph A1, of the Thinely Paywent Bewards Rider, By
excouting this Agreement, Borrower waives any Titnely Payient Rewards mie reduction to which
Bomower may have otherwise been entitied; and

(b)  all terms and provisions of any adjustable rate rider or Timely Payment Rewards Rider, whers
applicable, or olber insitument or dogument that is affized to, wholly or patially incorparated into,
or is part of, the Note or Security Instrament and that contains any such terns and provisions as those
referted 1o m (&) above.

5. Borrower understands and aprees that:
{a) Al the rights and remedies, stipulations, and conditions contained in the Security Instwment rlating
to default in the making of payments under the Security Instrument shall alse apply to default in the
making of the modified payments hercundar.
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(b)

()

(d)

All covenants, agreements, stipulations, and conditions m the Note and Security Instrument shall be
and remain in full force and effect, except as herein modified, and none of the Borrower's obligations
or liabilities under the Note and Secusity Instrument shall be diminished or released by any
provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of Lender's
rights under or remedies on the Note and Security Instowment, wliether such rights or remedies arise
thereunder or by aperation of law. Also, all rights of recourse to which Lender is presently entilled
against any property or any other persons in any way obligated for, or liable on, the Note and
Securily Instrument arc expressly reserved by Lender,

Borrower has oo righl of set-off or counterclaim, or any defense to the obligations of the Note or
Security Instrument,

Mothing in this Agresment shall be undersiood or construed to be a satisfaction or release in whole or
in part of the MNote and Security Instrument,

All costs and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, and attormey's fees, shall be paid by the Borrower and shall be seeured by the
Seciurily Instrument, wnless stipulated otherwise by Lender,

Borrower agrees to make and execute such other documents or papers as miay be necessary o
required i effectuate the lers and conditions of this Aereement which, If approved an:l accepted by
Lender, shall bind and inureio (he heirs, execulors, administrators, and assigns of thi: Bormower.
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