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Record & Retumn To:

GMAC Mortgage, LLC

Anention: Zrd Lien Loss Mitigation
2711 North Haskell Ave Suire 900
Dallas, TX 75204

[Space Above This Line For Recorder's Use}

FIXED RATE LOAN MODIFICATION AGREEMENT
This Loan Modification Agreement i"ig{amﬂ"} made this Twenfy-Third day of April,

2009, ("Effective Date™) "Borrower") and GMAC Mortgape, LLC
&Lem_:hf‘], amends and supplements that certain promissory note ("Note™) dated 12/2/2005, in
original amount of Eighty Three Thoysand Dollars and No Cents ($83.000.00)
executed b.;v . The Notz is secured by 2 Mongage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument”), dated the same date as the Note. Said Security Instument
covers the real and, if applicabl erty described in such Security Instrument (the
"Proparty™) located ar SANTEE, TA 22071-0000, which real property 15

more particularly describad as follows;

(Legal Descriprion)

a Borrower acknowledges that Lender is the Jegal holder and the owner of the Note and
g ecurity Instrument and further acknowledges that | Lender fransfers the Note, as amended by
this Agreement, the transferse shall be the "Lender” as defined in this Agreement.

Borgower has requested) and L enddr his(airged o eXipngd or rearrange the time and manser
1 payment of the Note and ro ¢Xtend and garrv faryard the lien(s) onthe Property wheather or not o

eatéd by the Segury Instrument,
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d other goo v consideration, the receipt and sufficiency of witich are hershy
cknowledged, and intending to be legally bound, the parties hereto agree as follows
wiwithstanding anything o the contrary comtained in the Note or Securniy Instrument):

1. Borrower acknowledpes that as of the Effsetive Date, the amount payable under the Note
and secured by the Security Instrument (the "Principal Batance") is Eighty One Thousand One
Humdred Eighty Nine Dollars and Thirteen Cents ($81,189.13), Borrower hersby renews and
extends such indebtedness and promises o pay joinily and severally to the order of Lender the
Principal Balance, consisting of the amount(s) loansd 1o Borrower by Lender and any accrued bur
unpaic interest capitalized 1o date,

2. Taterest will be charged on the unpaid Principal Balance until the full amount of principal
has been paid. Borrower will pay imterest at the raie of 6% per year fiom the Effective Date,

3. Borrower promises to make monthly principal and interest payments of $509.80, béginning
on 6/1/2009, and continving theresafter on the same day of each suceeeding month untl principal
and inferest are paid in full. If on 12/1/2035 (the "Maturity Date"), Borrower still owes amounts
under the Note and Security Instrument, as amendsd by this Agreement, Borrower will pay these
amounts in full on the Maturity Date. Borrower will make soch payments at 3451 Hammond
Avenue, Waterloo, [A 50702 or at such other place as Lender may require, The amounts
indicated in this paragraph do not include any required escrow payments for items such as hazard
insurance or property taxes; if such escrow payments are required the monthly payments will be
higher and may change as the amounts required for escrow items change,
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4, If Lender has not received ihe (il wnount of any monthly payment by the end of 15
calendar days after the date it is due, Borrower will pay a late charge 1o Lender. The amount of
the charge will be the late charge percentage provided for in the Note multiplied by the overdue
payment of principal and interest required under this Agreement. Borrower will pay this late
charge promptly but only once on each laie payment. The late charge is not in lieu of any other
remedy of Lender, including any default remedy.

5. It is the intention of the parties thar all liens :nd security interests deseribed in the Sscurity
Instrument are bereby renewed and extended (if the Marmrity Dare of the original Note has been
changed) until the indebtedness evidenced by the Note and this Agreement has been fully paid.
Lender and Borrower acknowledge and agree that such renewal, amendment, modification,
rearrangement or extension (if applicable) shall in no manner affect or impair the Note or liens
and secority interests securing same, the purpose of this Agreement being simply to modify,
amend rearrange or extend (if applicable) the time and the manner of payment of the Note and
indebtedness evidenced thereby, and to carry forward all liens and security interests secnring the
Note, which are expressly acknowledged by Bomower to be valid and subsisting. and in full force
and effect 50 as to fully setute the poyvimert of the Nowe

e, 1 all or any pant of the Property or any interést in it is sold or tramsferred (or if Bomower is
ot A natural person and a bencficial interest in Borower 15 sold or nwansferred) without Lender's
=Prior wiitten consent, Lender may, 4t its option, require immediate payment in full of all sums
bucured by the Security Instrument. However, this option shall not be exercised by Lender if such
xerciselis prohibited by dpplicabld taw. I Londer sxercisesithis option, Lender shall give
B ormawer notice-of n;}oelmtinn Thie notiee shalbproviders period of HoTTess than 30 deVEfron
he dateThg narioe is delivered ormmiled within whidh Borrower must payall ums segtred by
his Seogity Bostmmeng, [FRatower s (0paitiesd siusgrior 04he skpitatiodotthisgiriot— M h.J
ender may invoke any remedies permrited by the Securtty Instrument without further notice or
emand on Borrower. For purposes of this paragraph, "imerest in the Property™ means any legal
r bepeficial interest in the Property, including, but not limited 1o, those bensficial intzrests
ansferred in 2 bond for deed, contract for deed, installment sales contract or eseTow Bgrecment,
the intent of which [s mansfier of title by Borrower & a finture date 10 a purohaser.

7. As amended hereby, the provisions of the Noie and Security Instrament shall cogtinue in
full force and effect, and the Bomower ackunowledges and reaffirms Bomower's liability 10 Lender
thereunder. In the event of any inconsistency between this Agreement and the terms of the Note
and Security Instrument, this Agreement shall govern. Nothing in this Agreement shall be
understood or construed to be a satisfaction or release in whole or in part of the Note and Security
Instrument Exeept as otherwise specifically provided in this Agreement, the Note and Security
Instrument will retoain unchanged, and Borrower ard Lender will be bound by, and camply with,
all of the rerms and provisions thereof, as amended oy this Agresment, including but ot limited
to, in the case of the Borrower, the abligation to pay items such as taxes, insurance premiums or
eseTow Items, as applicable. Any default by Borrower in the performance of its obligations hersin
contained shall constitute a defanlt under the Note and Security Tnstrumoent, and shall allow
Lender t exercise all of its remedies set forth in saild Secucity mstrament,
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2. Lemder does not, by its exccution of this Agrement, waive any rights it may have against
any person not a party hereto, This Apreement may be executed in multiple counterparts, each of
which shall constitute an original instrument, but all of which shall constitute one and the same
Agreement. EACH OF THE BORROWER AND THE LENDER ACKNOWLEDGE THAT NO
REPRESENTATIONS, AGREEMENTS OR PROMISES WERE MADE BY THE OTHER
PARTY OR ANY OF ITS REPRESENTATIVES OTHER THAN THOSE
REPRESENTATIONS, AGREEMENTS OR PRCMISES SFECIFICALLY CONTAINED
HEREIN. THIS AGREEMENT, AND THE NOTE AND SECURITY INSTRUMENT (AS
AMENDED HEREBY) SETS FORTH THE ENTIRE UNDERSTANDING BETWEEN THE
PARTIES. THERE ARE NO UNWRITTEN AGREEMENTS BETWEEN THE PARTIES.

Executed effective as of the day and year first above written.

GMAC Momgaga, LEC FrILC
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