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HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Borrower m-'-
Lender or Senvicer "Lander”) IndyMac Mnrf:.‘a'p Ssrvices, a division of OneWest Bank, FSB

Date of first lien morlgage, deed of trust, or sacurity deed ("Morigage”} and Nole ("Note™) 7/27/2006

\ |— Ocsanside, CA 82055

Efions In Section 1 continue to be true in all matedal respects, then this Homea Affordable Modification
sereernant’) will, as set forth In Section 3, amend and supplemant (1) the Morigage on the Property, and (2)
ed by the Mortgage: The Morigage and Note together, as they may previously have besn amended, ars

1o a8 g ‘I.Dﬂrr D;nmmr n:a rf‘._a;:r;tahzai- !ems jsedt in this Agre—aner-# and not dafined have the meaning given
lo thefptin Logk Documents )

I und EERSEER =1 =fis) | sign apd feturn twe copies phihis Ag fﬁe’nant to the Lander, the Lr;unda will send mea mmeu
copy @IS ece ns‘{:} ermept il 7 unlgss the ditigns g—u gn Seelish 2 BRve besmiy
= i BB g g e o o 25
1 entations. | carlify, represen| lo Lender and agles;
n expenencing 2 financial hardship, and as a resull, 1) 1.am In default under the Loan Documeants, and {it) |
not have sufficlant income or access to sufficient liquid assais o make the monthly mortoage paymanis
novw or In the near fulure,

8. | live in the Proparty as my principal residance, and the Proparty has not bean condermned
¢ There has baen no change in the ownerzhip of the Propery sinces | signed the Loan Documents:

D. | have provided documentation for all income that | receive (and | understand that | am not required to
disclose child support or alimony unless | chose to rely on such income when requesting to qualify for the
Home Affordable Modification program ("Program”|);

E. Under penalty of perjury, all documents and information | have provided to Lender in connection with this
Agreement, including the documents and information regarding my eligibility for the Program, are true and
correct;

If Lender requires me to obtain credit counsaling in connection with the Program, | will do so; and
G. | have made or will make all payments required under a Trial Period Plan or Loan Workout Plan.

m

" If more than ong Bomower or Mortgagor is exscuting thie document each is referrad to as “L° For purposes of this documant words
signifiying the singular {such as “1"] shall inglude the plural {such as "we™) and vice versa where appropriate.
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2. Acknowledgements and Preconditions to Modification, | understand and acknowledge that

A, If prior 1o the Modification Effective Date as set forlh in Section 3 the Lender determines that any of my
representations in Section 1 are no longer true and corract, the Loan Documents will not be modified and this
Agreement will ferminate. In that event, the Lender will have all of the rights and remedies pravided by the
Loan Documents; and

B | understand that the Loan Documants will not be madified unlass and until (i) | receive from the Lender a2
copy of this Agreement signed by the Lender, and (i) the Modification Effective Date (as defined in Szction 3)
has occcurred. | further understand and agree that the Lender will not be cbligated or bound to make any
maodification of the Loan Documents if | fail to meet any one of the requirements under this Agreement

3. The Wodification. If my representations in Section 1 continue to be true in all material respacts and all preconditions
to the modification set forth in Section 2 have been met, the Loan Documeants will automaticaly become medifisd on
8/1/2010 (the “Modification Effective Date") and all unpaid late charges thal remain unpaid will be waived. |
understand that if | have failed to make any payments as a precondition fo this modification under a workout plan or
trial period plan, this modification will not take effect The first modified payment will be due on 6/1/2010.

A, The new Maturity Date will be: 8/1/2036. The payments in the chart below are not sufficient io pay your debt
in full. On the Maturity Date, based on the scheduled payments balow, a Balloon Payment of $195,429.64 will
remain and is due on the Maturity Date.

2 The mocifipd principe- eiaios b Moebepibrelsdeali-rmearisai-srrenrages - hat will be past dus a3 o
the Modification Effective Date (including unpaid and deferrad intarest, fees, sscrow advances and other
gt excluding unpaid late charges, collectively "Unpaid Amounis") less any amounts paid 1o the
B out not previously credited to my Loan,  The new principal kalance of my MNote will be 5447 418 43
Bew Principal Balance"). | understand that by agrseing o a0d e Unpald Amounts o he outatanding
al balanca, the added Unpald Amounts accrue interest based on the interest rate in effect under this
TEEment | also understand that this means Interas! will now acerue on the unpald Interest that is addad to
»
i

kitstanding principal balance,; which would not happen withaul this Agreement,

14 17 aftHe New Fr’l"lr'qb 3 Hﬂtdﬁcﬂ sHalba teferred (the "Defarrad Prncipal Balancs") and | will not
Sellnterast or ffake manthly péyments oft, thisTEMoUnL The New” PrincipalBalants Tess Wie "Defdred
HiRir=| Palapce shill be jefeed-1o as Hhe "interést Bearing (Brincipel Balance? and ihis amgual is

B <0426 Yntdtestiat e rate BT 2 000% wilkeginlo/astusion e nred EqlindiLlietioal Balinca ab._J
112010 and the first new monthly payment on (he Inieresl Bearing Principal Balance will be due on
19, My paymeant schedule for the modified Loanis 23 Dllows

Years imerest Raie niersst Rate Moekily Esfimatzad | T'otal Monthiy - :'-a'yn;n Numberof
Changa Date | Prncipal and Maonihly Parymmant Bagins On Moy
Intenest EBcronn Paym=nis
Paymant Paymeni
Ampount AmaLnt®
5¢D.¢'.Elfb. Ty 51 47935, may
146 2 00 EM/2810 $1,670.20 acljust adfuial Gl 2010 50
periodically pariodically
6 3.000% 5172015 $1.24332 | Mayadiust | May adjust 8/1/2015 iz
penodicaly perodically
7 4,000% B/ /2016 $1,42606 | May adjust Phay adpust 81112018 12
periodically | periodically
5.000% BIMI201T 31,616.04 | Mayadust | Day adjust BH/2017 12
: periodiealy | periodically
927 5.250% 5M{2018 §1,65540 | Maysdjpst | Mayadys 61112018 219
L_pergdically
An estimated balloon payment of $195.420 84 i= due on 8/1/2036 for your loan o be paid in full.

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore my total
maonthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions lo the contrary in the Loan Documents,
including but not limited to, provisions for an adjustable or step interest rate.

| uncderstand that, if | have a pay option adjustable rate morigage loan, upon modification, the minimum
monthly payment option, the interest-only or any other payment options will no lenger be offered and that the
monthly payments described in the above payment scheduie for my modified loan will be the minimum
payment that will be due =ach month for the remaining term of the loan. My modified loan will not have a
negative amortization feature that would allow me fo pay less than the interest due resulting in any unpaid
interest to be added to the outstanding principal balance.
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D 1 will be in default if | do not comply with the terms of the Loan Documents, as modified by this Agreement.

E. Ifa defaull rate of interast is permitied under the Loan Documants, then in the event of default under tha Loan
Documents, as amendead, the interast that will be due will be the rate set forth in Section 3.C.

F. | agree lo pay in full the Deferred Principal Balance and any other amounts still owed under the Loan
Documents by the sariiest of. ([) the date | sell or transfer an interest in the Property, (i) the date | pay the
entire Interest Bearing Principal Balance, or (iii) the new Maturity Date.

G. If | make & partial prepayment of Principal, the Lander may apply that partial prepayment first to any Deferred
Principal Balance before applying such partial prepayment to other amounts dus.

4. Additional Agreements. | agres to the ollowing:

A. That all persons who signed the Loan Documents or their authorized representative(s) have signed this
Agreement, unless (i) a borrower or co-barrower is deceased (i) the borrower and co-borrower are divorced
and the property has besn transferred to one spouse in the divorce decree, the spouse who no longar has an
interasl in the property need not sign this Agresment (although the non-sighing spouse may continue o be
held liable for the obligation under the Loan Documents), or (iii) the Lender has waived this reguirement in
writing.

B That this Agreament shall supersede the terms of awy modification, forbearance, Trial Period Plan or Workout
Plan that | previously entered into with Lender.

Ao —To-comply.-except-to-the extent that they o= mocified by this Agreament with all covanants_agresmenis,
and requirements of Loan Documents including my agresment to make all payments of taxes, insurance
BEEE (TS, a53essmeants, Escrow ltems, impounds, and all other payments. tha emount of which may change

ifhounts due for (a) laxes and assessments and other ifems which can altain priority over the Mortgage as a
i or-ancumbrance on the Propery,.(b) legsehold payments or ground rents on the Property, il any; {c)
i i foreEmy eBnd all h'1*surahcei'ﬁéq'u.ﬂed—t:yﬂ Lendarunder the Loan Documents: (d) mortgage insurance
(- miliths, iF @9, 0 any SofEpayEble ofl enderriierioT the payméEntiof mongagerinsuraneepiammiamatm
ardangs with the Lean Doclments; and le) apycpmmunily assoclation dues, fess. and assessmeais that

Bndccrediiras iqbe'8scrowatl Thesgfiiemgarg fﬂt‘;ﬂiﬁul“ﬁ?ﬂw !ﬁ{%ﬁ P #aﬁ gg:*t_lléﬁ]r’-h_r_][gjameﬁﬂl_l
ives of amounts o be paid under this Section 4 1. 'shall pay Lander (he Funds Tor Escrow Tiems unless

nder walvas my cbligation to pay the Funds for any or all Escrow ltems. Lender may waive my obligation to
y to Lender Funds for any or all Escrow tems &t any fime. Any such waiver may only be in writing. n the
nt of auch waiver, | shall pay directly, when and where payable, tha amounts due for any Escrow Items for
\ich payment of Funds has been walved by Lendar and, [f Lender requires, shall fumish fo Lender recaipts
evidencing such payment within such time period as Lender may require. My obligation fo make such
payments and to provide receipts shall for all purposes be deemed lo be a covenant and agreement
cantained in the Loan Documenls, as the phrase “covenant and agresment’ i5 usad in tha Loan Documants
If | am obligated to pay Escrow llems directly, pursuant to a waiver, and | fail lo pay the emount dus for an
Escrow Item, Lender may exercise its rights under the Lean Documents and this Agreement and pay such
amount and | shall then be obligatad fo repay to Lender any such amount. Lender may revoke the waiver as
to any or all Escrow ltems at any time by a notica given in accordance with the Loan Documents, and, upon
such revocation, | shall pay to Lender all Funds, and in such amounts, thal are then required under this

Section 4.0,

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estale Setflement Procedures Act ("RESPA"), and (b) not to
exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reascnable estimates of sxpenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow items no later than the time specified under
RESPA, Lender shall not charge me for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow ltems, unless Lender pays me interest on the Funds and appiicable law
permits Lender to make such a charge. Unless an agresment is made in writing or applicable law requires
interest to be paid on the Funds, Lender shall nct be required to pay me any interest or eamnings on the
Funds. Lender and | can agree in writing, however, that Interast shall be paid on the Funds. Lender shall
provide me, without charge, an annual accounting of the Funds as required by RESPA.

ULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannis Mas/Freddie Mac UNIFORRM IMSTRUMENT
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if thera is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to me for the
excess funds in accordance with RESPA, If there is 2 shortage of Funds held in escrow, as defined undar
RESPA, Lehder shall notify me as required by RESPA, and | shall pay to Lender the amount necessary to
make up the shortage in accordance with RESFA, but in no more than 12 monthly payments. |f thers s a
deficiency of Funds held in escrow as defined under RESPA, Lender shall notify me as required by RESPA,
and | shall pay to Lender the amount necassary to make up the deficlency in accordance with RESPA, but in
no maore than 12 monthly payments.

Upon payment in full of all sums secured by the Loen Documents, Lender shall promptly refund to me any
Funds held by Lender,

E. That the Loan Documents are composad of duly valid, binding agreements, enforceable in accordance with
their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents, except as expressly modified by this Agreement,
remain in full force and effect; nothing in this Agreement shall be understood or construed to be a satisfaction
or release in whole or In part of the cbligations contained in the Loan Documents; and that except as
otherwise specifically provided in, and as expressly modified by, this Agreement, the Lender and | will be
bound by, and will comply with, all of the terrms and cenditions of the Loan Documents.

G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents, |
agree as follows: [f all or any part of the Property orany interest in It is sold or transferred without Lender's
phar written consant, Lander may, at s option, require immediate payment in full of all sums secured by The

Howaver, Lander shall not exercise this optian if stale or federsl law, rules or regulations prohibit

grcise of such option as of the daie of such sale or transfer  If Lender 2xercisas this option, Lender
Bve me notice of acceleration,  The notice shall provide a pariod of not less than 30 days from th.=_- data
tice 1= deliverad or mailed within which | must pay all sume secured by the Morigage If | fail 1o pay

e sums prior fo the expiration of this period, Lender may Invake any ramedies permitted by the Martgage
pul fuither notice or demand on ma

gl == of e -Modification Effedliva-Dals, | Unbersiand Jhal the Lendsr will only allow the transfer and
gaslmpticn of the-lean, [neluding ﬂ’llqa’-".qree.rlrm loadransferee of myproperty.as parmilted uhdﬂr tha Garp
S =rmsin Ack 12 U SIC. Satlion 1701}-3/4 buyer or transfarse ofthe Property will net ba parmi !=H:I undar

ILF|MI%;| #ﬁ a0 2550 Imijg.,:“ﬁn Exr.a:;l as foted J'Iefa‘* [ ;ﬂj?reﬁnlﬂrt mayificl ba 55?:5-‘2‘_.}

as of the Modification Effective Date, if any provision in the Note or in any addendum or amandment to
[ ote allowad for the assessment of a penalty for full or partlal prepaymant of the Mote, such provision s
hnd void.

That, | will cooperate fully with Lender in obtaining any title endarsemant(s), or similar Etle insuanece
productis}, andfor subordination agreemeni(s) that ara neceszsary or required by the Lender's procedurss to
ensure that the modified mortgage loan is in Tirst lien posiiion andfor is fully enforceable upon modification
and thal if, under any circumatance and nat withstanding amything else to the contrary in this Agreemant, tha
Lender does not receive such e endorsemenl(s). lile insurance productis) and/or subordination
agreement(s), then the terms of this Agresment will not become effective on the Modification Effective Date
and the Agreemeant will be null and vold.

K. That | will execute such other documnents as may be raasonably necessary o either (i) consummate the
terms and conditions of this Agreement; or {ii) correct the terms and conditions of this Plan if an erroris
detected after execution of this Agreement. | undarstand that a corrected Agreement will be provided to me
and this Agreement will be void and of no legal effect upon notice of such error. |7 | elect not to sign any such
corrected Agreement, the terms of the onginal Loan Cocuments shall continue in full force and effect, such
terms will not be modified by this Agreement, and | wil not be eligible for 2 modification under the Home
Affordable Modification program.

L. Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate corporation organized and existing
under the laws of Delaware and has an address and telephona number of P.O. Box 2026, Flint, MI 48501~
2026, (888) 67T9-MERS. In cases where the loan has been registared with MERS who has only legal title to
the interests granted by the borrower in the mortgage and who is acting sclely as nominee for Lender and
Lender's successors and assigns, MERS has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreciose and sell the Propety; and to take any action required of Lender including,
but not limited to, releasing and canceling the marigage loan.
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M. That Lender will collect and record personal information, including, but not limitad to. my name, address,

telephone number, social security number, credit score, income, payment histary, government monitoring
nformation, and information about account balances and aclivity.  In addition, | understand and consen to
the disclosure of my personal informetion and the terms of the Trial Poriod Plan and this Modification
Agreament by Lender to (a) the LS. Depariment of the Treasury, (b) Fannie Mae and Fraddia Mac in
connection with their responsibliites under the Homs Affordability and Stability Plan; () any investor, insurer,
guarantor or servicer thal owns, insures, guarantees or services my first llen or subordinate lien (if applicable)
mortgage loan(s); (d) companies that perform support services for the Home Affordable Modification Program
and the Second Lien Modification Program; and (e) any HUD certified housing counselor

. | agree that if any document related to the Loan Documents andior this Agraement is lost, misplaced,

misstated, inaccurately reflects the true and correct terms and conditions of the ioan as modified, or is
otherwise missing, | will comply with the Lender's rzguest to execute, acknowledge, inifial and deliver to the
Lender any documentation the Lender deems necessary, |f the original promissory note is replaced, the
Lender hersby indemnifies me against any loss associated with & demand on the original note. All documents
the Lender requests of me under this Section 4.N. shall be referred to as "Documents.” | agres to deliver the
Documents within ten (10) days aiter | receive the Lander's written request for such replacement.

. THIS LOAN 15 A BALLOON LOAN AND IS PAYABLE IN FULL AT MATURITY. THIS MEANS THAT YOU

MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE
AT THE MATURITY DATE, AND LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT

—THAT ey o Wit THEREFOREBE-REGUIRER- TG RERAY- THE LOAN DUT-OF-OTHER-ASSETS
THAT YOLU MAY OWHN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOLU

F THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
| RITY, YOU MaY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS MORMALLY

Date

Mertgage Electronic Registration
Systems, Inc. - Nominze for Lender

[Space Below This Line For Acknowledgement]
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