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HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Wee"). Ocwen Loan Servicing, LLC
Date of 8 S=curity Instrument (“Mortgage") and Note (“Note™): 1 1/2/2004
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flons In Section 1 confinue to be true in all maerial respects, then this. Home Affordsble Modficetion
resment”) will, as set forth In Section 3, amend and supplement (1) the Mertgage on the Property, and

red by the Mortgage, The Morigage and Note ogether, as they may previcusly have been amanded,

e the "Loan Docurments.” Capitalized terms used |0 this Agragment and nol defined have the meaning
given to them in Loan Dosuments i

| unoerstand that after | sign and retum two coples of this Agreement to the Servicer, the Servicer will send me & signed
copy of this Agreement. Thnis Agresment will nof take effact urless the arﬂ,wndm-::ns set forth in Section 2 have bean
satisflad.

1. My Representations. | certify, represent to Servicer and agres: |
A. | am experiencing a financial hardship, and as a result, {i} | am in default under the Lean Documents, and

{ii) | do not have sufficient income or access to sufficient liquld assets tw make the monthly mortgage
payments now or in the near future;

B. |live in the Property as my principal residence, and the Property has nal been condermned;
C. There has been no change in the ewnership of the Froperty since | signad tha Loan Documents;
D. | have provided documentation for all income that | recsive (and | understand that | am not required to

discloze child support or alimeny unless | chose fo rely on such income when raquastmg o qualify for the
Home Affordable Modification program (*Program®j);

E. Under pemlty of perjury, 2/l documents and Infnnnaiim | have pravided to Servicer in connection with this
Agresment, Including the documents and infnrmaﬂm regarding my eligibility for the Program, are true and
correct;

F. If Servicer requires me to obtain eredit counseling in connection with the Program, ! will da so;
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G. | hava made or will make all paymants required under a Trial Perlod Plan or Logn Workout Plan: and
H. In cases where | received & discharged in @ Ghapter 7 bankruptcy procesding subsequent o the execution
of the Loan Documents, Servicer agrees, based on (his representation, that | will not have personal liability
on the debt pursuant to this Agreement,

Acknawledgements and Praconditions to Maodification. | understand and acknowiedge that:

A, TIME IS OF THE ESSENCE under this Agreement;

B. If prior to the Modification Effective Date as set forth [n Sectlon 3 the Servicer determines that my
representalions in Section 1 are no longer true and correct, the Loan Documents will not be modified and
this Agreament will terminate. In this event, the Servicer will have all of the rights and remedies providad by
the Loan Documents; and

C. |lunderstand that the Loan Documents will not be modified unless and until {i) | receive from the Servicer a
copy of this Agreement signed by the Servicer, and (i) the Modification Effective Date (as defined in Section
3) has occurred. 1 further understand and agree that the Servicer will not be obligated or bound to make
any medification of the Loan Documents if | fail to meet any one of the requirements under this Agreement.

The Mndaﬁcahnn [f my representafions in Section © continua to be true In all materis) regpects and all
15 1o Ihe modification set forth in Section 2 have been met, the Loan Documents will automatically
ifisd on 6/1/2010 (the “Medification Effective Date”) and all unpaid late charges thal remain unpaid
gl vad. The Loan Documents will be madified and the first modified payment will be due on &/1/2010.

ISR ey Maturity Date will be: 2/1/2035, at which #me a final balloon payment in an emount equal to &l
B sining amounts owed under the Loan Documents will be dus.

molifiad F'rln-:!’pal barun’ce ﬂf’n‘éy Note '.*.-‘..1 ’i'tcluue aff amounts and arrearages that will be past due
{&-\uding unpald Ble ofiarges)[lest any dmoutil TAIS D the SeryiEarul ndl preVioUsty. creaitsd. iy
15 T'hmaﬁ“'_Inrtlpi' h-ahnwu*w Netswill Be-$404,208.10 (the “New gringinal Balancal). |

AN A AL A J N JIJLANA VALV

rest atl the rale of 2.000% will tlegln tn acerue of the New Principal Balance as of 811/2010 and the first
monthly payment on the New Principal Balance will be due on 6/1/2010. My payment schedule for the
Hified Loan s as foilows:

M Years [m},hﬁ' Intarast Rate | Monthly Principal and | Wonthly Sscrow | Total Manthky Payment |  Numberof
Changa Date | Interest Payment | Payment Amount | Payménd Begins On Monthiy
1 A‘ﬂ"m S P— —— — B0 — e - - —— nm n'-lt".l
1.5 Z.000% BH A0 $1 #ﬁ& ":u $277 38, adjusts i $3. 73382, BM0AQ B0
annuaily aiter year | adjusts aniually
1 after yoar 1
-] 3.000% 5{142015 31,634.45 Adjusts ennually | Aclusts annualiy | BM/2015 12
7 4.000% 8M/2016 1,817 65 Adusts snnually | Adjusts anmsily 12018 12
B-Loans | 5.000% 6M/2017 §2,004.96 Adjusts snnually | Adlosts annually | 612017 213
Maturity
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i B payments may be adjusted periodically in ascordence with applicable law and therefore
my total monthly payment may change sccordingly.
The abova terms in this Section 3,C. shall supersede any previsions to the contrary in the Loan Dnnumants
including but not limited to, pravisions for an adjustakle or step inlerest rate,

D. | will be in default if | do not comply with the terms of the Loan Documants, as madified by this Agreement.

E. |f a default rate of iIIIEI'HETI is permitted under the Loan Documents, then in the event of default under the
Loan Documents, as amended, the interest that will be due will be the rate set forth in Sectien 2.0.

F. |agree to pay in full (i) the Deferred Princlpal Balancs, if any, and (il) any other amounts still owed under
the Loan Documents, by the earliest of the data | sell or ransfer an interast in the Property, subject to
Section 4.6, below, the date | pay the entire Interest Bearing Principal Balance, or the new Maturity Date.

4. Additional Agreements. | agree to the following;

A. That all persons who signed the Loan Documents or their authorized representative(s) have signed this
Agreement, uniess a borrower or co-borrower i3 deceased of the Servicer las waived Lhis reguirement In
Wr’ll". .

gliis Agreement shall superssde the ferms of any modification, forbearanee, Trial Perod Plan or

(Dese Lt Plan that | previcusly entered into with Servicar

; mply, excspt to the extent that they are modified by this Agreement, with zll covenants, agresments,

r requiraments of Loan Documents Including my agreement o make all payments of taxes, Insurancs
@niums, assessments, Escrow [tems, impounds, and all other payments, the amount of which may

i per Gdlca!iy pvep the term of my kean,

Bl fg; Esugw ltams. lwt pay o Sﬂr'nﬂte-r on The day flayments ara due under the Loan Documents as
Aimended by this ﬂ.gmarmnr until the Loan Is pald Iy ‘ulf a sum tfhe “Funds® to prévide for :rmrman’t of
urts dupf&r L= taxes and gEEESsmenta and olar lims u.-hlch n Sttainipeigrity over [pe Morigags =s
b Oreney Ovatbre E:F:mib; |eﬁ-aﬂd.-p‘ tdnts ﬁ,mpﬁﬁ.—#ﬁﬂhk_—!
iums for ﬁr*y and all insurance r-:—:qulreJ by Servicer u_ﬂ{lnr the Loan Documents; (d) morigags
trance premiums, if any, or any sums payable to Servicer in lleu of the payment of mongage insurance
iums it accordanca with the Loan Documents; and (2) any community asseciatinn dues, fess, and
sssments that Sarvicer requires to be escrowed. These llems ars called "Escrow tems® | shall
promptly furnish to Sarvicer all notices of amounis o be pald 'under this Section 4.0. | shall pay Servicer
the Funds for Escraw ltems unless Servicer waives my obligation to pay the Funds for any ar all Escrow
e,

Servicer may waive my abligation to pay to Sesvicer Funds for any or all Escrow ltems at any tme. Any
such walver may only be In writing, In the event of such waiver, | shail pay directly, when and where-
payable, the amounts due for ny Escrow Items for which payment of Funds has beer waived by Servicer
and, if Servicer requires, shall furnizh {o Servicer recaipts avidencing such paymant within such time period
as Sarvicer may require, My obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in the Loan Documents, as the phrass “covenant
and agreement” is used in the Loan Cocuments. If | am obligated to pay Escrow Items diractly, pursuant to
a walver, and | fall Lo pay the amount due for an Escrow Item, Servicer may exercise iis rights under the
Loan Documents and this Agreement and pay such amount and 1 shall then be obligated to rapay to
Servicer any such amount. Servicer may revoke the waiver as to any or all Escrow Items at any time by a
natice given in accordance with the Loan Documants, and, upon such revecation, | shall pay to Servicer all
Funds, and in such amounts, that are then required under this Section 4.0.
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Senricer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Servicer to apply the
Funds at the time spemﬁad under the Real Estate Settiement Procadures Act ("RESPA"),

and (b) not to exceed the maximum amount a Servicer can require under RESPA. Servicer shall estimate
the amount of Funds due on the basis of current dzta and reasonable estimaftes of expanditures of futura
Escrow [tems or otherwise in accaordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or
entity (including Servicer, It Servicer is an instiution whose deposits are so Insured) or In any Federal Home
Loan Bank, Servicer shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESFA, Servicer shall not charga me for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow ltems, unless Servicer pays me interest on the Funds and applicable law
permits Servicer to make such a charge. Unless an agreement is made in writing or applicable law requires
intarest to be paid on the Funds, Servicer shall not be required fo pay me any interes! or earnings on the
Funds, Servicer and | can agree in writing, however, that interest shall be pald on the Funds, Servicer shall
provide me, withoul charge, an annual accounting of the Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, as defined under RESPA, Servicer shall account to me for the

excess funds in accardance with RESPA, If there iz 2 shortage of Funds held in escrow, a3 defined under
RESFA, Servicer shall notify me as requifed by RESPA, and | shall pay to Servicer the amount necessary
2 m:akP lip the shortage m accordance with RESPA, but In no mare than 12 monthly payments. If thers is

i ooy of Funds held in escrow, ae defined under RESPA, Semvicsr shall natify me a2 required by

mr 2., and | shall pay to Servicer the amount necessary to make up the deficlency In accordance with

E74, but in no more than 12 monthiy payments.

B8N payment in full of all sums secured by tha Loan Documents, Servicer shall promptly refund to me any

Ribos held by Servicer '

i1 thigAgreement constitates nolice that the-Servicer's waiver as to paymen! of Escrow ltems, f any. has

ek revoked, and (Mave been advised of theamounl needed to fully fund my Escrow Account.

! the Lean Documents are compased of duly vatd, blnr’f.ng agraemants, Enfc}r eable n accordanca with

Uil e ey 'Emﬂ edl J
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bain In full force and effect; nothing in this Agreement shall be understood or construed 1o ba s

sfaction or releasa In whole or in part of the ooligatiens contained In the Loan Documents; and that

pt as otherwise specifically provided in, ang as expressly modified by, this Agreemeni, the 3ervicer and
| be bound by, and will comply with, 2ll of fhe terms and conditlons of tha Loan Documents.

H. Thst as of the Modification Effective Date, notwithziandlng any other provision of the Loan Documents |
agree as follows: If all or any parl of the Property or any interest in it is sold or transferred without
Servicer's prior written coneen!, Senvicer may, al itv apilon, require jimmediate payment In full of all sums
secured by the Mortgage. However, Servicer shall nol exercisa this oplion if federal law prohibils the
exercise of such option as of the date of such sale or transfer. If Servicer exercises this option, Servicer
shall give me notice of accelsration. The notice shall provide a period of not less than 30 days from the
date the notice 1s defivered or mailed within which | must pay all sumse gecured by the Mortgage. If | fail to
pay these sums prior to the expiration of thie period, Servicer may invoke any remedies permitted by the
Moartgage without further notice or demand on me.

[. That, as of the Modification Effective Date, a buyer or transferes of the Property will not be permitted, under
any circumstance, to assume the Loan. This Agreement may not, under any crcumstances, be assigned
to, or assumad by, & buyer of the Property.

1. If under the Servicer's procedures a fitle endorsement or subordinafion agreements are required to ensure
that the modified morigaga Loan retalns its first lian position and Is fully erforcesbla, | understand and
agree that the Servicer will not be obligated or bound to make any modification of the Loan Documents or to
execute the Modification Agreement if the Servicer has not received an acceptable title endorsement and/or
subordination agreements from other lien holders, as Servicer determines necessary.

Page 4 of 7 : . OLS Form {rev, B/089)



