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LOAN MODIFICATION AGREEMENT

This Loan Modification A ent (*Agresment”), made on May 10, 2010
bﬂwemﬁ“]am“wj and IndyMac Martgage
Services, a division of One'Weat Bank®, FSB ("Lender™), and Mortgage

Electromie Registration Systems, Ine. (“Mortgagee”), amends and supplements
(1) the Mortgage, Deed of Trast, or Seeurity Deed (the “Sepurity Instrnment™),
and Timely Pavment Rewards Rider, if any, dated 11/19/2007 and recorded on
11/26/2007 in Book or Liber at page(s) L OT
[nstrument or Document Nu“f the Records of RIVERSIDE,
CA(County and State or other jurisdiction) and the Note, bearing the same date
g5, and secored by, the Security Instument, whnch covers the real and personal
property described in the Secusity Instrumen: and defined therein as the

“Property” located :u* Winchester, CA 92596, the real proparty
deseribed belng set forth as follows:

1n eongideration of the mutual promisss and agreements gxchanged, the partles
heysto .ing:vl.'.‘ as follows {notw ilh”umdmg anything to the contrary confained in the
Elcﬁe or Secybjty Fabtrugign@y = |
|. As-oltdday 10, ﬂlu,.ﬂbu,nmnmlw.:“;aﬁ]e inder 'tﬁ{:‘ Note and the Security
lumn'nwm {the "New Prlnupm Balance™) ;sIJS Bo7.723.76 Lm.n;nnu AT the T - T

-@H‘l imlfih Twiyﬁﬂjw frifgrest ¢ n_hu;k i1 J 1 N

2 “ZT {793 of the New Principal Balance shall be deferred {the “Deferred
Principal Balance") and 1 will not pay interest or make monthly payments on this
amount. The New Principal Bafance less the Deferred Principal Balance ghall be
referred 1o g8 the “Interest Bearing Principsl Balance” md this amoutit is
$396,975.83, Intoresl & the rate of 2.000% will begin to acerus on the [nterest
Bearing Principal Balance a3 of o/ [/2010 and the first new monthly payment on
the [nterest Bearing Principal Balance will ke dus on 7/1:2010. The naw Maturity
Dite will be 6/1/2050. My payment scheduls for the modified Joan is as follows:
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secured by the Security Instrument. If Borrower fails 1o pay these sums prior to
the expiration of this peried, Lender may invoke any remedies permitted by the
Security Instrument without further notice o demand on Bomrower,
6. Borrower also will comply with all other covenants, agreements, and
requirements of the Security Instrument, Inchiding without limitation, Bommower's
covenants and agreements fo make afl payments of taxes, insurance premiums,
assessinents, escrow items, impounds, and all other payments that Borrower is
obligated to make under the Security Instrument; however, the following terms
and provisions ave forever canceled, null and void, as of the date specifisd in
paragraph No, 1 above:
{a} all terms and provisions of the Note and Security Instroment (if any’}
providing for, implementing, or refating to. eny chenge or adjustment in the rate
of Interest payable under the Note, inchuding, where spplicable, the Timzly
Payment Rewards rate reduction, as described In peragraph | of the Timely
Payment Rewards Addendoim to Note and puragraph A, 1. of the Timely Payment
Rewurds Rider, By executing (his Agreemert, Borower waives aoy Timely
Paymeni Rewards rate reduction to which Bommower may have atherwise been
entitled: and

. cAbRall gmsand lp,rcmz;{gpzsiﬁﬂln]{ a-;j_jtts}.ublf raterigar, ar Timely Paymeni
Reggards Rideg, ayherg applicable, or dther istrumiént or document that is affixed
oy Wholly g partially incotporatgdlinto, or s part of, the Notgar EScmw 1

1 \ﬂjﬁu! : dw ?iniafi-mﬁt'cf 5 and f\-ininng W}mﬂ{ in : 1 L___j

7. Borrower understands and aprees that:

{a) All the rights nnd remedics, stipulations, end conditions contained in the
Security Instrument relating to default in the making of payments under the
Security Instrument shalf also apply o defsait i the malong of the modifed
prymenls liercunder.

{b) All covenants, agreements, stipulations, and conditions In the Note and
Security Tnstrument shall be and remain in fall fioree and effect, except as herein
modified, md none of the Domrowe's obligations or Habilitizs under the Note and
Security Instrument shall be diminished or released by any provisions bereof, nor
shall this Agreement in any way impair, diminish, or affect any of Lender's rights
under or remedies oo the Note and Security Instrument, whether such rights or
remedies arise thereunder ot by operation of law. Also, all nghts of recourse to
which Lender is presently entitled against any property or any other persons in
any way obligated for, or lisble on, the Note and Security Insirument are
expressly reserved by Lender.

{c} Mothing in this Agreement shall be understood or construed to be a

- < »
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