Investor Loan # oiENEEEEs

After Recording Raturn To:
Cenlar F5B

425 Phillips Blvd

Ewing, N} 08618

Attn: Loss Mitigation

This document was prepared by F. Bryant

[Space Above This Line For Recording Data]

HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Borrower (1°){1] RN

Lcnuf-r of Servicer ["Lander): Virtual Bank
igst lien mortgage, deed of trusl, of security deed ("Morlgage™ and MNote ("Mots™): 9725/ 2007

Cesanside, CA 92054

FEpraeanmtgtions in Seclion | continue Lo be true in 3l matarial respects, then this Homs Affardabls

r-aficn Agreement (¥ Agrr-rmant J will, 22 2=t forth In Seclion 2, amand and supplement {1} the

ort 0e on thm Dp;g:uﬂ:mw (Z)the Nobelsegurad by ihe Nprigage.  The Morigage and Nole together,

Thi: rrrmf prsmuslvhm been amended.are rafarraddoas fha-Loan Documents.” Capitaiizad.lerms —
his hgraamgqt ahd not 'A'.'l:,ﬁl"l-ﬁﬂ ﬁ:vu ihe meu"ung ,ghmn t/tham in J::En Damma-m

o i SN e NN oty L
tand thal after | sign and return rw:u C('I-"“Buﬂ iz Agresmenl (o the Lender, the 'Len er will £angl 4 NS

igned copy of this Agreement, This Agrzement will not iake affect uniess the preconditions sel
Section 2 have hean satisfied
]
My Representations. | cedily, represent 10 Lender and agrea:
A | am axperiencing 3 financial hardship, ard as a resull, () | am in default upder the Loan

Brozuments, and i} | do not have sufficient Income or access to sufficient liguid assets to
make the monthly mortgage payments now or fn the near future;

B. | live in the Property as my principal residance, and the Property has not been
condemned;

E- There has been no change in the ownership of the Property since | signed the Loan
Documents;

o, | have provided documentation for all income that | receive (and | understand that | am

not required to disclose child suppor or alimony unless T chose ta rely en such income
when requesting to qualify for the Home Affordable Modification program ("Program”)|;

E. Under penalty of perjury, all documents and information | have provided to Lendar in
connection with this Agreement, Including the documents and information regarding my
eligibility for the Program, are true and correct;

F. If Lender requires me to ebtain credit counseling in connection with the Program, | will do
s0; and

G | hiave made or will make all payments required under a Trial Period Plan or Loan
Workout Flan. '

U 4t mors Ihan ans Bormower or Marlgagor B execuning fhs documant eachis refermad to as *L° For puspeses of this docament
s sipsifying the Fmgmstar {such ag 17} Aol inclade the ploral (such a5 “wv™) sl vice ¥ena wher: appropriae



2 Acknowledgements and Preconditions to Modification. | understand and acknowledge that;

A, If prior to the Modification Effective Date as s2t forth in Section 3 the Lender determines that
any of my representations in Section 1 are ng lenger true and correct, the Loan Documents
will not be modified and this Agreement will terminate. In that event, the Lender will have all
of the rights and remedies provided by the Loan Decuments; and

B. | understand that the Loan Documeants will not be modified unless and until {i) | receive from
the Lender a copy of this Agreement signed by the Lender, and (ii) the Modification Effective
Date (as definad in Section 2} has eccurred, | further understand and agres that the Lander
will not be obfigated or bound to make any modification of the Loan Documents if | fail to
meet any one of the requirements under this Agreement.

3 The Modification. If my representations in Section 1 continue to be true in all material respects
and all preconditions to the modification st forth n Sectton 2 have besn met, the Loan
Documents will automatically becomea modified on 06/01/2010 (the "Modification
Effective Date”) and all unpaid lata charges that remain unpaid will be walved. | understand that
if | have faited to make any payments as a precondition to this modification under a warkout plan
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The naw Maturity Date will ba: 10/01/2038

The Fedified pringigal Balange of my Motg Wil include all amounts and arrearages that will be
--past dueasobtie Modification Efieaies fete (includingtmpald and defeped nterssidess
ascrow advanpesand cthercosts but #xcluding unpahd latecharges, collectively, “Unpaid
LW L Apolgre ) deaglany Brmghints Baid o thg Landegbut Ay prayioysly cieditd todny fpand’ I| ) )
The new principal balance of my Note will be §377.393.23  (the "New Printipal Balance"]
| understand that by agresing to add the Unpaid Amounis to the outstanding principal
balance, the added Unpaid Amounts accrue interest based on the interest rate in effect under
thiz Agreement. | siso understand that this means intersst will now accrus on the unpaid
Int=rest thalt |s added to the outstanding principal balance, which would not happen without
this Agreement.

c Interest af the rate of L500%  will begin to accrue on the New Principal Balance as of
05/01/2010 and the first new monthly payment on the New Prindpal Balance will be
due on DE6/01/2010 . My payment schedule for the modified Loan |5 as follows:

[Fens [ifisest Rate | Jintarest Ratn [Monthly Totel Monthly [P aymant Humber 2
Change Dhate | Principal and g O Mirthiy
FPaymenis

0E1/2040  Jed

I[H] [ 500 CROZ010

8] 3.500% OSRUZ015 | T [

A M0 2018 51,666.41 [May adjust j DED1R0E |12
perodically panodcally

[6-28] 4. 525% DERO1IZ017 57,009, 78| May adjust Moy adiist DERAEeTT  [257
penodically pericto|ly




*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment mav change accordinghy.

The abowve terms in this Section 3.0 shall supersede any provisions to tha contrary In
the Loan Documents, including but not limited to, provisions for an adjustable or step interest
rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upon modification, the
minimum manthly payment option, the interest-only or any other payment options will no
langer be offered and that the montnly payments describad in the aboave payment schadule
for my modified loan will be the minmum payment that will be dua each month for the
reamaining term of the loan. My modifizd loan will not have a negative amartization feature
that would allow me to pay less than the interest due resulting in any unpaid interest to be
added to the cutstanding principal balance.

o, | will be in default if | do nol comply with ke terms of the Loan Documents, as modifisd by
this Agresment,
E. If a detault rate of interest is permitted under the Loan Dogumants, then in the event of

default under the Loan Documents; as amended, the interest that will be due will be the rate
set forth in Secoon 3.C

Additional Agresments, | agres 1o the following;

A, That all pgregns who-signed the Loan Docurments or their authorzed representative(s) have
&1 1. ﬂﬂneﬂ'hé n,g_réum-‘ﬁl -t_ml-es:"{'}ig bu-l'n:-i-.ier'u'r Co- bcrrMer Is deceas=:l Hi-!l the bnrrnwar
1‘!;‘-:.': vh-spuus,_whu rigrionizer has an rtErE-;E t thr: - propertyneed nt-t!!f'a'l ttﬂ'
iV A &? auﬁ i nomksigAlog spalse iy coRtiguato e hell liahlz fof thohiigsiah. b))

under the L uan Documertss; or (it} the Lender has walved this requirement in writing

o

That this Agresment shall supersade the i2=ms of any modification, forbearance, Trial Parled
Plan or Workout Plan that | previously entEred into with Lender.

To comply, excepl to the sxient that they are modified by this Agresment. wilh all covenants,
agreements, and requirements of Loan Documants including my agreement to make all
payments of taxes, insurance premivms, assessments, Escrow Items, impounds, and &l
other payments, the amount of which may change pericdically over the term of my Loan.

!:_I

0. That this Agresment constitutes notice that the Lender’s waiver as to payment of Escrow
Items, If any, has been revoked, and | have been advised of the amount needad to fully fund
MYy BsCroW account.

E That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed,

F. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agresment, remain in full forcs and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whola or in part of the obligations containad in the
Loan Documents; and that except as otherwise spedifically providad in, and as expressly
modified by, this Agreement, the Lendzr and | will be bound by, and will comply with, all of
the terms and conditions of the Loan Documents,



G, That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documants, | agrae as follows: If allor any part of the Proparty or any intersst in it is sold or
transferred without Lender’'s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by the Mortgage. Howsaver, Lender shall not
exercise this option if state or federzl law, rules or regulations prohibit the exercise of such
option as of the date of such sale or transfer. i Lender sxercises this option, Lender shall
give me notica of acceleration. The notice shall provide a pariod of not l2ss than 30 days
from the date the notice is delivered or mailed within which | must pay all sums securad by
the Mortgage, If | fail to pay these sums prior to the expiration of this periad, Lender may
invoke any remedies permitted by the Mortgage without further notice or demand on me.

H. That, as of the Modification Effective Data, | understand that the Lender will only allow the
transfer and assumption of the Loan including this Agreement, to a transferee of my property
as permitted under the Garn 5t. Germain Act, 12 U.5.C. Section 1701j-3, A buyer or
transferee of the Property will not be permitted, under any other circumstance, 1o assume the
Loan, Except as noted herein, this Agreement may not be assigned to, or assumed by, a
buyer or transferes of the Property.

L That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Not2 allowed for the assessment of a penalty tor full or partial prepayment
of the Note, such provizion Is null and void,

That, | will cooperate fully with Lender i obiaining any title endorsemantis), ar similar title
insurance produck(s), and/or subordination agreeament(s) that are necessary or reguired by
the Lender's procedures to ensure that the modifisd martgage laan i In first llen position
and/or i fully enforezable upon mooification and that if, under any circumistance and not
withstanding anything else to the conlrary in this Agreement, the Lencar does not receive

*  such fitle emdorsement|s], title insurance produci(s) and/or subordination agresmentis), then

- bhe-terns-af this-Agpesment will notaecome-effective amthe ModificatinnpERactiveBete andr

the Agreement will be null and vold,
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cansummate the terms and condltions of this Agreement; or (i} correct the terms and
conditions of this Flan if an error s detect=d after execution of this Agreement. | understand
that a corrected Agresment will be provided to me and this Agreemant will be void and of no
legal effect upon notice of such error IF | elect not to sign any such corrected Agreement, the
terms of the original Loan Documents shall continue in full force and effect, such terms will
ot be modified by this Agreement, end | will not be =ligible for a medification under the
Home Affordable Modification program

L. iviortgage Electronic Registration Systems, Inc, ("MERS"} is 3 separate corporation organized
and existing under the laws of Delaware and has an address and telephone number of F.O.
Box 2026, Flint, M1 48501-2026, (B88] 679-MERS, In cases where the loan has been
ragistered with MERS who has only legal title to the intarests grantaed by the borrower in the
mortgage and who is acting solely as aominee for Lender and Lender’s successors and
assigns, MERS has the right; to exercise any or all of those interests, including, but not
limited to, the right to foreclose and :ell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling the mortgage loan.

M. That Lender will callect and record personal information, including, but not limited to, my
narme, address, telephone number, soclal security number, credit score, Income, payment
history, government monitoring information, and information about account balances and
activity. In addition, | understand and consent to the disclosure of my personal information
and the terms of the Trial Period Planand this Modification Agreement by Lender to (a) the
U5, Department of the Treasury, {b) Fannia Mae and Freddie Mac in connection with their
responsibilities under the Home Affordability and Stability Plan; (c) any investor, insurer,
guarantor or servicer that owns, iInsures, guarantees or services my first lien or subordinate
lien (if applicable) mortgage loan(s); (d) companies that perform support services for
the Home Affardable Modification Program and the Second Lien Madification Program; and
{e} any HUD certifled housing counselor.



N. | agree that if any document related to the Loan Documents and/or this Agresment is lost,
misplaced, misstated, inaccurately reflects the truz and corract terms and conditions of the
loan as modified, or is otherwise missing, | will comply with the Lender's request to execute,
acknowledgs, initial and deliver to the Lender any documentation the Lender desms
necessary. If the original promissory note Is replaced, the Lender hereby indemnifies me
against any loss associated with a demand on the original note. All documents the Lender
requests of me under this Section 4.N. shall be referred to as "Documeants.” | agree to deliver
the Documents within ten {10) days after | receive the Lender's written request for such

replacement.

In Witness Whereof, the Lender and | have executed this Agreemeant.

Virtual Bank [Seal)
Lendsar Borrower !
?1&3ﬁu
Date
: {Seal)
' BOTTOWEr
- Cate
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of jnama} &b DIES D

| CERTIFY that on {date}, {name or names} came befars me in person and
stated to my satisfaction that {he she or Shay):

(a) made the attached instrument; and,

[b) executed this instrument 35 {his or her or their] own act.

* 0T I
Name of Officer} A k\?\l&u&—-

{Stamp & Seal

{Signature}




