Date of this Agreement: July 8, 2009
Note known as Loan Number:

Property Address: =
OCEANSIDE, CA 92056

Existing Principal Balance:  § 380,298.51
Return Date for this Agreement: July 18, 2009

MODIFICATION AGREEMENT

This Modification Agreement (“Agreement™) is made as of the date above between the
undersigned (“Borrower™), as obligor(s) on the Loan described above or as title holder(s) to the
Property. as the context may require, and Wachovia Mortgage, FSB (“Lender”). Borrower
agrees that, except as expressly modified in this Agreement, the Note and the Security
Instrument remain in full force and effect and are valid, binding obligations upon Borrower,
except as discharged in Bankruptey, and are properly secured by the Property.

R < this Agreement is executed without alteration and returned by the Retumn Date above this
P e cment will be of no force or effect and the Loan will remain subject to all existing terms and
@nditions provided in the Note and Security Instrument. This Agreement will only be deemed
faceived when zcwally received by Lender at  Wachovia Mongage, Loan Medifications,
I | :r-Si. ?i:'l Box 65‘5_*5ﬁ8,-_€:1rl _Anu}ﬂig, Ta.}.'ém*-, T#EES-QSSR_

If nnnnndm:, dowed as of the DﬂH: of thIs ﬂugrcﬁmam Lender AgTeCs to:
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"and “Property Inspection f:::_-a to the Loan balance.

Lender and Borrower further agree to modify the Loan as follows:

. Forgive accrued, outstanding, and nol capitalized interest through July 31, 2009

b, The balance owed an the Loan will be $ 342.268.66

¢. The maturity date of the Loan is August |, 2049

d. The Interest Only payment(s) on the Loan will be as Tollows:

Payment Due Date  Payment (Interest Only) Interest Rate Interest Rate Eff. Date
09/01/2009 5 784.37 2.750% 08/01/2009
09/01/2010 $962.63 3.375% 08/01/2010
(09/01/2011 5 1.140.90 4.000% O8/01/2011
09/01/2012 3 1.319.16 4.625% 08/01/2012
09/01/2013 5149743 5.250% 08/01/2013
09/61/2014 % 1,675.69 5.875% 08/01/2014

¢. Principal and Interest Payment for the remaining term of the Loan:

09/01/2015 $2,083.94 6.500% 08/01/2015
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Monthly payments will be due on the same day of each month. Each Interest Rate will go into
effect on the comesponding [nterest Rate Effective Date. The payments ahove DO NOT
include amounts necessary for escrow. Each Payment under 2(d) is an interest only payment
calculated at the interest rate specified. The payment under 2(e) is the principal and interest
payment for the remainder of the term calculated at the interest rate specified.

3. The Interest Change Dates, Calculation of Inierest Rate Changes, Payment Change Dates,
Caleulation of Payment Changes, Index and Payment Cap Limitation no longer apply.

4. The Loan may not be assumed by any other person or entity.

5. If a biweekly loan, the Loan will convert to a monthly payment schedule. References to
“biweekly.” “every two weeks,” and “every other Monday™ shall be read as “monthly,” except as
it relates to the Modified Maturity Date. Interest will be charged on a 360-day vear, divided into
twelve (12) segments. [nterest charged at all other times will be computed by multiplying the
paid principal by the interest rate, dividing the result by 363, and then multiplying that daily
_' rrest amount by the actual number of days for which interest is then due.

W5 part of the conversion from biweekly to monthly pavments, any automatic withdrawal of
ayments (auto drafting) in effect with Lender for the Loan are cancelled.
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b. Lender acknow ledges that one_or more of the undersigned may have filed for bankruplcy or__
oy Have received & discharge ina bankruptey peoceeding. Said ]ndividﬂa]fs} acknowledge and

1-;‘r+.,m-*5 in this Agreemen eigat thipl ~ufider the Note O 1|1-.,:dmn i 0 thé
mounts secured by the property and is H{;ﬂ meani to impart personal hability on such
dividual(s). and that this Agreement and communications related to this Agreement are not
tempts to collect, assess or recover a claim against the individual(s) thal arose befome the
commencement of the hankruptcy ar that has been discharped

Borrower agrees that (a) Borrower has read this Agreement n its entirety: (b) Borrower has
consulted, or had opportunity to consult, with an attorney of Borrower’s choosing; and (c)
Borrower has voluntarily entered into this Agreement.

BORROWER(S): Wachovia Mortgage, FSB
E [y
Senior Vice President
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